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, ��,QWURGXFWLRQ���
6XU�OD�EDVH�GHV�FKRL[�QDWLRQDX[�HW�GHV�REMHFWLIV�IL[pV�SDU�OH���qPH�SODQ�GH�GpYHORSSHPHQW�

�������������HW�DILQ�GH�SRXYRLU�UHOHYHU�OHV�GpILV�UHODWLIV�j�O¶pGLILFDWLRQ�GH�OD�VRFLpWp�GX�VDYRLU��DX�
UHQIRUFHPHQW�GH�OD�FRPSpWLWLYLWp�GH�O¶pFRQRPLH�HW�j�O¶DPpOLRUDWLRQ�GX�VHFWHXU�SULYp��VXU�OHVTXHOV�
VRQW�D[pHV�OHV�SROLWLTXHV�HW� OHV�RULHQWDWLRQV�IRQGDPHQWDOHV��XQ�&RQVHLO�0LQLVWpULHO��V¶HVW�WHQX�OH�
���MDQYLHU������FRQVDFUp�DX�VHFWHXU�GHV�7HFKQRORJLHV�GH�O¶,QIRUPDWLRQ�HW�GH�OD�&RPPXQLFDWLRQ��
$ O¶LVVX�GH�FH�&RQVHLO��OH�0LQLVWqUH�GHV�7HFKQRORJLHV�GH�OD�&RPPXQLFDWLRQ�HW�GX�7UDQVSRUW�D�pWp�
FKDUJp� GH� SUpSDUHU� XQ� JXLGH� SRXU� O¶pODERUDWLRQ� GHV� FDKLHUV� GHV� FKDUJHV� FRQVDFUpV� DX[� DSSHOV�
G¶RIIUHV�UHODWLIV�DX�VHFWHXU��HQ�WHQDQW�FRPSWH�GH�OD�QRXYHOOH�UpJOHPHQWDWLRQ�GHV�PDUFKpV�SXEOLFV�
REMHW�GX�GpFUHW�Q�����������GX����GpFHPEUH������HW�GX�GpFUHW������GX����DR�W�������
&H�JXLGH��GHYUDLW�FRQVWLWXHU�XQ�GRFXPHQW�VLPSOH�HW�SUDWLTXH��HQ�YXH�G¶DVVLVWHU�O¶DFKHWHXU�SXEOLF�
ORUV�GH� � O¶pODERUDWLRQ�G¶XQ�FDKLHU�GHV�FKDUJHV�� WRXW�HQ�GpILQLVVDQW�G¶XQH�PDQLqUH�SUpFLVH�O¶REMHW�
GX�PDUFKp��OHV�REMHFWLIV�YLVpV�HW�WRXWHV�DXWUHV�FRQGLWLRQV�OLpHV�j�VRQ�pYHQWXHOOH�H[pFXWLRQ��
$ FHW� HIIHW�� VHURQW� GpFULWV� GDQV� FH� JXLGH� OHV� GLIIpUHQWV� pOpPHQWV� G¶XQ� FDKLHU� GHV� FKDUJHV��
QRWDPPHQW� OHV� FODXVHV� DGPLQLVWUDWLYHV� SDUWLFXOLqUHV�� OD� PpWKRGRORJLH� GH� GpSRXLOOHPHQW� HW� OHV�
FODXVHV� WHFKQLTXHV� DIIpUHQWHV� j� O¶DFTXLVLWLRQ� G¶pTXLSHPHQWV� LQIRUPDWLTXHV� RX� GH� SURJLFLHOV�� DX�
GpYHORSSHPHQW�GH�ORJLFLHOV�VSpFLILTXHV��j�OD�UpDOLVDWLRQ�G¶XQH�pWXGH��DX�GpYHORSSHPHQW�G¶XQ�VLWH�
:HE�RX�j�OD�GHPDQGH�G¶XQH�IRUPDWLRQ��
&RPPH�SRXU�WRXW�JXLGH��FHUWDLQV�pOpPHQWV�GHYURQW�SUREDEOHPHQW�rWUH�PRGLILpV��UHWLUpV�RX�DMRXWpV�
SRXU�TXH�OH�FDKLHU�GHV�FKDUJHV�SXLVVH�UpSRQGUH�SDUIDLWHPHQW�DX[�EHVRLQV�GH�O¶DFKHWHXU�SXEOLF�HW�
DX[�H[LJHQFHV�SDUWLFXOLqUHV�GH�FKDTXH�SURMHW��
/D� PLVH� j� MRXU� GX� SUpVHQW� JXLGH� VHUD� j� OD� FKDUJH� GX� 0LQLVWqUH� GHV� 7HFKQRORJLHV� GH� OD�
&RPPXQLFDWLRQ�HW�GX�7UDQVSRUW��HW�FH�HQ�FRQVLGpUDQW�DXVVL�ELHQ�O¶pYROXWLRQ�WHFKQRORJLTXH��TXH�
OHV�pYHQWXHOV�DPHQGHPHQWV�GHV�WH[WHV�MXULGLTXHV�HW�GHV�SURFpGXUHV�DGPLQLVWUDWLYHV�UpJLVVDQW�OHV�
PDUFKpV�SXEOLFV��
�
,,���2ULHQWDWLRQV�VWUDWpJLTXHV���

'DQV� OH� EXW� GH� FRQFUpWLVHU� OD� VWUDWpJLH� QDWLRQDOH�� DIIpUHQWH� DX� VHFWHXU� GHV� WHFKQRORJLHV� GH�
O¶LQIRUPDWLRQ�HW�GH� OD�FRPPXQLFDWLRQ�� O¶DFKHWHXU�SXEOLF�GRLW�� ORUV�GH� O¶pODERUDWLRQ�GHV�FDKLHUV�GHV�
FKDUJHV� UHODWLIV� j� FH� VHFWHXU�� SUHQGUH� HQ� FRPSWH� OHV� GLIIpUHQWHV� RULHQWDWLRQV� VWUDWpJLTXHV�� GRQW� OHV�
SOXV�VLJQLILFDWLYHV�VRQW�H[SOLFLWpHV�GDQV�FH�TXL�VXLW��

�
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,,���$SSHO�G¶RIIUHV�LQWHUQDWLRQDO���
/¶DFKHWHXU� SXEOLF� GRLW� SUHQGUH� HQ� FRQVLGpUDWLRQ�� ORUV� GH� O¶pODERUDWLRQ� GHV� FDKLHUV� GHV� FKDUJHV�� OD�
QpFHVVLWp�GH�UHQIRUFHU�OD�FDSDFLWp�GHV�HQWUHSULVHV�HW�EXUHDX[�G¶pWXGHV�WXQLVLHQV��HW�FH�HQ�OLPLWDQW�DX�
PD[LPXP�OH�UHFRXUV�j�O¶DSSHO�G¶RIIUHV�LQWHUQDWLRQDO��
7RXWHIRLV��V¶LO�VH�WURXYH�GDQV�O¶REOLJDWLRQ�GH�ODQFHU�XQ�DSSHO�G¶RIIUHV�LQWHUQDWLRQDO��O¶DFKHWHXU�SXEOLF�
HVW�WHQX�GH�UHVSHFWHU�OHV�UHFRPPDQGDWLRQV�VXLYDQWHV���
�

x /H ORWLVVHPHQW�� GHV� SUHVWDWLRQV� HW� pTXLSHPHQWV� j� DFTXpULU�� HVW� REOLJDWRLUH� ORUVTX¶LO� HVW� GH�
QDWXUH�j�IDYRULVHU�OD�SDUWLFLSDWLRQ�GHV�HQWUHSULVHV�WXQLVLHQQHV��

x /D SHUPLVVLRQ��DX[�HQWUHSULVHV�WXQLVLHQQHV��GH�SUpVHQWHU�GHV�RIIUHV�YDULDQWHV�VDQV�SRXU�DXWDQW�
VH�OLPLWHU�j�XQH�RIIUH�GH�EDVH��V¶LO�V¶DYqUH�TXH�OHV�FRQGLWLRQV�HW�OHV�VSpFLILFDWLRQV�GH�O¶RIIUH�
GH� EDVH�� GHPDQGpHV� DX� QLYHDX� GX� FDKLHU� GHV� FKDUJHV�� QH� SHUPHWWHQW� j� DXFXQH� GH� FHV�
HQWUHSULVHV�GH�SDUWLFLSHU�j�O¶DSSHO�G¶RIIUHV��

x /D QRQ� SUHVFULSWLRQ� GX� FULWqUH� ©�5pIpUHQFHV� HQ�PDWLqUH� G¶H[pFXWLRQ� GH� SURMHWV� VLPLODLUHV�ª�
FRPPH�FULWqUH�pOLPLQDWRLUH��

x /¶H[LJHQFH� GH� OD� SDUW� GX� VRXPLVVLRQQDLUH� pWUDQJHU�� GH� SURSRVHU� GDQV� VRQ� RIIUH�� XQH� VRXV�
WUDLWDQFH� DYHF� XQH� HQWUHSULVH� RX� XQ� EXUHDX� G¶pWXGHV� WXQLVLHQ�� DXTXHO� LO� GRLW� FRQILHU�
O¶H[pFXWLRQ�G¶XQH�SDUW�GX�PDUFKp��FHWWH�GHUQLqUH�GHYUDLW�rWUH�OD�SOXV�LPSRUWDQWH�TXH�SRVVLEOH��

�
,,���&ODVVLILFDWLRQ�GHV�PDUFKpV�SXEOLFV���
/HV�PDUFKpV��UHODWLIV�DX�VHFWHXU��GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ��RQW�pWp�
UpSDUWLV� HQ� WURLV� FDWpJRULHV�� FRQIRUPpPHQW� DX� &DKLHU� GHV� &ODXVHV� $GPLQLVWUDWLYHV� *pQpUDOHV�
�&&$*����(TXLSHPHQWV��6HUYLFHV�HW�(WXGHV��
'H�FH�IDLW��LO�HVW�RSSRUWXQ�TXH�O¶DFKHWHXU�SXEOLF�FRQVLGqUH�OHV�DSSHOV�G¶RIIUHV�UHODWLIV�DX[�FDWpJRULHV�
© (WXGHV�ª��HW�©��6HUYLFHV�ª��FRPPH�FRPSOH[HV�
$ FHW�HIIHW��HW�WHO�TXH�VWLSXOp�GDQV�O¶DUWLFOH����GX�GpFUHW�����������GX����GpFHPEUH�������RQ�HQWHQG�
SDU�DSSHOV�G¶RIIUHV���

x FRPSOH[HV � FHX[� SRUWDQW� VXU� GHV� pTXLSHPHQWV� LPSRUWDQWV�� WHFKQLTXHPHQW� FRPSOH[HV� RX�
G¶XQH�WHFKQRORJLH�TXL�pYROXH�UDSLGHPHQW��DLQVL�TXH�VXU�OD�UpDOLVDWLRQ�GH�WUDYDX[�RX�G¶pWXGHV�
VSpFLILTXHV��

x VLPSOHV�� FHX[� SRUWDQW� VXU� GHV� FRPPDQGHV� FRXUDQWHV�� TXL� Q¶H[LJHQW� TXH� OD� FRQIRUPLWp� GH�
O¶RIIUH�DX[�SUHVFULSWLRQV�GHV�FDKLHUV�GHV�FKDUJHV��
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,,���&DWpJRULVDWLRQ�GHV�66,,V���
'DQV�OH�EXW�G¶DVVXUHU�OD�ERQQH�H[pFXWLRQ�GHV�SURMHWV��HW�GH�UHVSHFWHU�OHV�GpODLV�GH�UpDOLVDWLRQ�SUpYXV��
LO� VHUDLW� VRXKDLWDEOH�TXH� O¶DFKHWHXU�SXEOLF�HQYLVDJH�GH�FLEOHU�� ORUV�GH� O¶pODERUDWLRQ�GHV�FDKLHUV�GHV�
FKDUJHV��XQH�FDWpJRULH�VSpFLILTXH�GH�66,,V��HQ�WHQDQW�FRPSWH��G¶XQH�SDUW�GX�W\SH�HW�GH�O¶LPSRUWDQFH�
GX�PDUFKp�HW�G¶DXWUH�SDUW��GX�SRWHQWLHO�KXPDLQ��ILQDQFLHU�HW�WHFKQLTXH�GHV�66,,V���
/D� VSpFLILFDWLRQ� GH� FHV� FDWpJRULHV� SRXUUDLW� V¶HIIHFWXHU� DX� QLYHDX� GH� OD� SHUFHSWLRQ� GH� OD� WHQHXU� GH�
O¶RIIUH� VXU� OD� EDVH� GHV� H[LJHQFHV� GH� O¶DFKHWHXU� SXEOLF� TXDQW� DX[� SHUIRUPDQFHV� GHV� pYHQWXHOV�
VRXPLVVLRQQDLUHV�HW�FH��GHSXLV�OD�SKDVH�GH�GpSRXLOOHPHQW�SUpOLPLQDLUH�GHV�RIIUHV��
3DU�H[HPSOH��LO�SHXW�VSpFLILHU�OHV�FULWqUHV�pOLPLQDWRLUHV�VXLYDQWV���
/H�&DSLWDO�GHV�66,,V�TXL�SHXYHQW�VRXPLVVLRQQHU�GRLW�rWUH�! ��������'7��
/HV�66,,V�TXL�SHXYHQW�VRXPLVVLRQQHU�GRLYHQW�DYRLU�DX�PRLQV��� LQJpQLHXUV� LQIRUPDWLFLHQV�%DF�����
DYHF��XQH�H[SpULHQFH�GH���DQV��
�
,,����3ODQQLQJ�SUpYLVLRQQHO�GH�UpDOLVDWLRQ���
/HV� FDKLHUV� GHV� FKDUJHV� GRLYHQW� rWUH� DFFRPSDJQpV�� ORUV� GH� OHXU� VRXPLVVLRQ� j� O¶DYLV� GH� OD�
FRPPLVVLRQ� GHV� PDUFKpV� FRPSpWHQWH�� G¶XQ� SODQQLQJ� SUpYLVLRQQHO� GH� UpDOLVDWLRQ�� IL[DQW� DYHF�
SUpFLVLRQ�OHV�GpODLV�G¶H[pFXWLRQ�SUpYXV�SRXU�FKDTXH�pWDSH�GX�PDUFKp���
8Q�H[HPSOH�GH�SODQQLQJ�HVW�SUpVHQWp�GDQV�OH�WDEOHDX�FL�GHVVRXV���
�

(WDSH� 'pODL�SUpYX�3UpSDUDWLRQ�GX�FDKLHU�GHV�FKDUJHV��
'pVLJQDWLRQ�GHV�PHPEUHV�GH�OD�FRPPLVVLRQ�GH�GpSRXLOOHPHQW� �
6RXPLVVLRQ�GX�FDKLHU�GHV�FKDUJHV�j�O¶DYLV�GH�OD�FRPPLVVLRQ�GHV�PDUFKpV� �
3XEOLFDWLRQ�GH�O¶DSSHO�G¶RIIUHV��
5HPLVH�GHV�RIIUHV��
2XYHUWXUH�GHV�RIIUHV�WHFKQLTXHV��
'pSRXLOOHPHQW�GHV�RIIUHV�WHFKQLTXHV��
2XYHUWXUH�GHV�RIIUHV�ILQDQFLqUHV��
'pSRXLOOHPHQW�GHV�RIIUHV�ILQDQFLqUHV��
6RXPLVVLRQ�GX�UDSSRUW�GH�GpSRXLOOHPHQW�j�O¶DYLV�GH�OD�FRPPLVVLRQ�GHV�PDUFKpV� �
'pODL�PD[LPXP�GH�UpDOLVDWLRQ�SUpYX��
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,,���/RJLFLHOV�OLEUHV���
/¶DFKHWHXU�SXEOLF�SHXW�RSWHU�SRXU�O¶DGRSWLRQ�G¶XQH�VROXWLRQ�EDVpH�VXU�OHV�ORJLFLHOV�OLEUHV��V¶LO� MXJH�
TX¶LOV�SUpVHQWHQW�XQH�DOWHUQDWLYH�UpSRQGDQW�j�VHV�EHVRLQV��QpDQPRLQV�LO�GRLW�YHLOOHU�j�QH�SDV�DIIHFWHU��
j WUDYHUV�FH�FKRL[��OD�FRQWLQXLWp�HW�O¶HIILFDFLWp�GH�VHV�VHUYLFHV��
$ FHW� HIIHW�� DYDQW� G¶RSWHU� SRXU� XQH� VROXWLRQ� EDVpH� VXU� OHV� ORJLFLHOV� OLEUHV�� LO� VHUDLW� RSSRUWXQ� TXH�
O¶DFKHWHXU�SXEOLF�HIIHFWXH�XQH�DQDO\VH�FRPSDUDWLYH�HQWUH�SOXVLHXUV�VROXWLRQV��V¶pWDODQW�VXU�SOXVLHXUV�
DQQpHV� �WURLV� ����� DQV� DX�PRLQV��� HW� TXL� SUHQG� HQ� FRPSWH� WRXV� OHV� IDFWHXUV� WHFKQLFR�pFRQRPLTXHV�
MXJpV�VLJQLILFDWLIV��WHOV�TXH���

x /¶HQYLURQQHPHQW�H[LVWDQW�HW�OHV�EHVRLQV�H[SULPpV��
x /HV�REMHFWLIV�YLVpV��
x /HV�FR�WV�G¶DFTXLVLWLRQ���GH�PLVH�HQ�°XYUH�HW�G¶H[SORLWDWLRQ���7&2��7RWDO�&RVW�2ZQHUVKLS� �

OH�FR�W�WRWDO�GH�SRVVHVVLRQ���
x /HV�FR�WV�GLWV�FDFKpV�WHOV�TXH���� OHV�FR�WV�GH�JHVWLRQ��GH�PLVH�j�QLYHDX�HW�GH�IRUPDWLRQ��GH�

VXSSRUW�WHFKQLTXH���HWF��
�

,,���/D�ODQJXH�QDWLRQDOH���
/¶DFKHWHXU�SXEOLF�GRLW�YHLOOHU�j�FH�TXH�WRXWHV�OHV�DSSOLFDWLRQV�j�DFTXpULU�RX�j�GpYHORSSHU���ORJLFLHOV�
VSpFLILTXHV�� VLWHV�ZHE��SURJLFLHOV� LQWpJUpV�� VXSSRUWHQW� OD� ODQJXH�QDWLRQDOH�DUDEH��HW�FH�HQ�DGRSWDQW�
OHV�VWDQGDUGV�HQ�OD�PDWLqUH���
�
,,����3Up�LPSULPpV���
/RUV� GH� O¶pODERUDWLRQ� GHV� FDKLHUV� GHV� FKDUJHV�� UHODWLIV� DX[� SURMHWV� GH� GpYHORSSHPHQW� �ORJLFLHOV�
VSpFLILTXHV�RX� VLWH�ZHE�� HW� j� O¶DFTXLVLWLRQ�GH�SURJLFLHOV�� O¶DFKHWHXU�SXEOLF�HVW� WHQX�G¶H[LJHU��GH� OD�
SDUW� GHV� VRXPLVVLRQQDLUHV�� GH� UHVSHFWHU� OHV� UHFRPPDQGDWLRQV� GH� VWDQGDUGLVDWLRQ� HW� OHV� VSpFLPHQV�
ILQDX[� GHV� SUpV�LPSULPpV� DGPLQLVWUDWLIV�� YDOLGpV� SDU� OD� FRPPLVVLRQ� QDWLRQDOH� GHV� SUp�LPSULPpV�
DGPLQLVWUDWLIV��

,,����/HV�DYDQFHV���
/RUV�GH�O¶pODERUDWLRQ�GHV�FDKLHUV�GHV�FKDUJHV�UHODWLIV�DX[�PDUFKpV�G¶pWXGHV�HW�GH�VHUYLFHV��O¶DFKHWHXU�
SXEOLF�HVW�WHQX�GH�IL[HU�OH�PRQWDQW�GHV�DYDQFHV�j�����GX�PRQWDQW�JOREDO�GX�PDUFKp��HW�FH�GDQV�OH�
EXW� GH� SHUPHWWUH� DX� WLWXODLUH� GX�PDUFKp� G¶DVVXUHU� OD� ERQQH� H[pFXWLRQ� GHV� SUHVWDWLRQV� GHPDQGpHV��
WRXW�HQ�UHVSHFWDQW�OHV�GpODLV�SUpYXV�HW�OD�TXDOLWp�UHTXLVH��
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,,���$GPLQLVWUDWLRQ�FRPPXQLFDQWH���
$YDQW� GH� ODQFHU� XQ� SURMHW� UHODWLI� DX� VHFWHXU� GHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD�
FRPPXQLFDWLRQ��GpYHORSSHPHQW��pWXGHV��HWF����O¶DFKHWHXU�SXEOLF�GHYUDLW�SUHQGUH�HQ�FRQVLGpUDWLRQ�OHV�
SURMHWV� GpMj� H[LVWDQWV� RX� HQ� FRXUV� G¶H[pFXWLRQ�� GDQV� VRQ� SURSUH� RUJDQLVPH� HW� GDQV� OHV� DXWUHV�
RUJDQLVPHV�SXEOLFV��/H�EXW�pWDQW�GH���

x DVVXUHU�OHV�pYHQWXHOOHV�LQWHUIDFHV�HQWUH�OHV�GLIIpUHQWV�SURMHWV���
x DERXWLU�j�XQH�KDUPRQLVDWLRQ�GH�O¶HQVHPEOH�GHV�SURMHWV�GH�O¶DGPLQLVWUDWLRQ��
x JDUDQWLU�GH�PHLOOHXUV�VHUYLFHV�DX�FLWR\HQ�GDQV�OH�FDGUH�GH�O¶DGPLQLVWUDWLRQ�FRPPXQLFDQWH��
x IDYRULVHU�OD�PXWXDOLVDWLRQ�HW�OD�FDSLWDOLVDWLRQ��

�
,,���� 3URJUDPPDWLRQ� HW� SODQLILFDWLRQ� GHV� SURMHWV� UHODWLIV� DX� VHFWHXU�
GHV�7,&V���

'DQV�OH�EXW�G¶pFRXUWHU�OHV�GpODLV�G¶H[pFXWLRQ�GHV�SURMHWV�UHODWLIV�DX�VHFWHXU�GHV�7,&V��WRXW�HQ�
OHXU�FRQIpUDQW�OH�PD[LPXP�G¶HIILFDFLWp��O¶DFKHWHXU�SXEOLF�HVW�WHQX�GH�SUpSDUHU�XQH�SODQLILFDWLRQ�GH�
VHV�SURMHWV��HQ�V¶LQVSLUDQW�GH�VD�VWUDWpJLH�GH�GpYHORSSHPHQW�HW�HQ�DGRSWDQW�XQH�GpPDUFKH�FODLUH�HW�
SUpFLVH��WHOOH�TXH�SUpVHQWpH�GDQV�O¶DQQH[H�����
,,,���'pILQLWLRQ�HW�REMHFWLIV�G
XQ�FDKLHU�GH�FKDUJHV���

/H FDKLHU�GH�FKDUJHV�VH�GpILQLW�FRPPH�XQ�GRFXPHQW�GH�UpIpUHQFH��SHUPHWWDQW�GH�SUpFLVHU�OHV�
FRQGLWLRQV�� OHV� UqJOHV� HW� OHV� H[LJHQFHV� G
XQH� PLVVLRQ� j� DFFRPSOLU� �DFTXLVLWLRQ� GH� PDWpULHOV���
GpYHORSSHPHQW� G¶DSSOLFDWLRQV�� pODERUDWLRQ� G¶pWXGHV«HWF�� �� � SDU� XQ� SUHVWDWDLUH� GH� ELHQV� RX� GH�
VHUYLFHV�HW�G¶pWXGHV�DX�SURILW�GH�O¶DFKHWHXU�SXEOLF��
'H� FH� IDLW�� LO� HVW� LPSRUWDQW� G¶DFFRUGHU� XQH� DWWHQWLRQ� SDUWLFXOLqUH� j� OD� SUpSDUDWLRQ� GX� FDKLHU� GHV�
FKDUJHV��(Q�HIIHW��LO�GRLW�rWUH�pODERUp�GH�IDoRQ�j�SURWpJHU�OHV�LQWpUrWV�GHV�GHX[�SDUWLHV�HQJDJpHV��HW�j��
DPpOLRUHU� OD� TXDOLWp� GH� O
RIIUH� SUpVHQWpH� HW� FH� JUkFH� DX[� SUpFLVLRQV� QpFHVVDLUHV� SRXU� OD� ERQQH�
GpILQLWLRQ�GHV�U{OHV�GHV�FRQWUDFWDQWV��
,O�GRLW�SHUPHWWUH��SOXV�SDUWLFXOLqUHPHQW��GH���

x GpILQLU� DYHF� SUpFLVLRQ� OD� PLVVLRQ� j� DFFRPSOLU�� HQ� UHFHQVDQW� OHV� EHVRLQV� j� VDWLVIDLUH� HW� OHV�
SUHVWDWLRQV�VRXKDLWpHV�SDU�O¶DFKHWHXU�SXEOLF��

x SUpFLVHU�OHV�REMHFWLIV�GH�OD�PLVVLRQ��OHV�UpVXOWDWV�DWWHQGXV��OHV�ELHQV�HW�VHUYLFHV�OLYUDEOHV�HW�OHV�
SUHVWDWLRQV�j�IRXUQLU���

x GpILQLU�OHV�UHVSRQVDELOLWpV�HW�OHV�U{OHV�UHVSHFWLIV�GHV�SDUWLHV�HQJDJpHV���
x GpILQLU�OHV�FULWqUHV�HW�OD�GpPDUFKH�GH�FKRL[�G¶XQH�RIIUH���
x GpWHUPLQHU�OHV�PRGDOLWpV�G¶DUELWUDJH�RX�GH�UqJOHPHQW�HQ�FDV�GH�OLWLJHV��
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,9���&RQWHQX�G¶XQ�FDKLHU�GHV�FKDUJHV���
6HURQW� GpFULWV� GDQV� FHWWH� SDUWLH� GX� JXLGH�� OHV� GLIIpUHQWV� pOpPHQWV� G¶XQ� FDKLHU� GHV� FKDUJHV��

QRWDPPHQW� OHV� FODXVHV� DGPLQLVWUDWLYHV� SDUWLFXOLqUHV�� �OD�PpWKRGRORJLH� GH� GpSRXLOOHPHQW�� HW� OHV�
FODXVHV�WHFKQLTXHV�SDUWLFXOLqUHV��

�
,9���/HV�FODXVHV�DGPLQLVWUDWLYHV�SDUWLFXOLqUHV�

/H SUpVHQW� SDUDJUDSKH� HQJOREH� ��� DUWLFOHV� DGPLQLVWUDWLIV�� GpWDLOODQW� OHV� GLIIpUHQGV� FDV� GH�
PDUFKpV�SXEOLFV�HW�WHQDQW�FRPSWH�GHV�RULHQWDWLRQV�QDWLRQDOHV��DLQVL�TXH�GX�GpFUHW�����������GX�
���GpFHPEUH������HW�GX�GpFUHW������GX���DR�W������SRUWDQW�UpJOHPHQWDWLRQ�GHV�PDUFKpV�SXEOLFV��
/¶DFKHWHXU� SXEOLF� SHXW� V¶HQ� LQVSLUHU� SRXU� pWDEOLU� VRQ�SURSUH� FDKLHU� GHV� FODXVHV� DGPLQLVWUDWLYHV�
SDUWLFXOLqUHV��VXLYDQW�OD�QDWXUH�GH�VRQ�DSSHO�G¶RIIUHV�HW�GH�VHV�EHVRLQV�VSpFLILTXHV��

�
$57,&/(��� '(),1,7,216�
$X�VHQV�GX�SUpVHQW�FDKLHU�GHV�FKDUJHV���

�$FKHWHXU�SXEOLF�GpVLJQH�OH��««���SHUVRQQH�PRUDOH�UHVSRQVDEOH�GX�PDUFKp���
x 7LWXODLUH� GX� PDUFKp� GpVLJQH� OH� VRXPLVVLRQQDLUH� GRQW� O¶RIIUH� D� pWp� UHWHQXH� HW� TXL� YD�

FRQFOXUH�OH�PDUFKp�DYHF�O¶DFKHWHXU�SXEOLF���
x 6RXPLVVLRQQDLUH� GpVLJQH� OD� SHUVRQQH� PRUDOH� D\DQW� SUpVHQWp� XQH� RIIUH� UpSRQGDQW� DX[�

FODXVHV�GX�SUpVHQW�FDKLHU�GHV�FKDUJHV��
x 6RXV�WUDLWDQW� HVW� XQH� SHUVRQQH� PRUDOH� FKDUJpH� GH� O¶H[pFXWLRQ� G¶XQH� SDUWLH� GHV�

SUHVWDWLRQV�SUpYXHV�GDQV�OH�FDKLHU�GHV�FKDUJHV��
2Q�SHXW�VXLYDQW�OD�QDWXUH�GX�PDUFKp�DMRXWHU�G¶DXWUHV�GpILQLWLRQV�WHOOHV�TXH����
0DvWUH G¶RXYUDJH�SRXU�UHPSODFHU�DFKHWHXU�SXEOLF���
0DvWUH G¶°XYUH�SRXU�UHPSODFHU�WLWXODLUH�GX�PDUFKp��
�
$57,&/(��� 2%-(7�'8�0$5&+(�
/¶DFKHWHXU SXEOLF�GRLW�GpILQLU�DYHF�SUpFLVLRQ�OHV�pOpPHQWV�VXLYDQWV���
&RQWH[WH�� 'HVFULSWLRQ�VRPPDLUH�GHV�REMHFWLIV�JpQpUDX[�GX�PDUFKp��
%HVRLQV�� LGHQWLILFDWLRQ�FODLUH�GHV�EHVRLQV�GH�O¶DFKHWHXU�SXEOLF��TXL�GHYURQW�rWUH�VDWLVIDLWV�SDU�OHV�
SUHVWDWLRQV�GHPDQGpHV�DX�QLYHDX�GX�FDKLHU�GHV�FKDUJHV��
/RWV�� (QXPpUDWLRQ�GH�OD�QDWXUH�HW�GH��OD�FRQVLVWDQFH�GHV�ORWV�FRPSRVDQWV�OH�FDKLHU�GHV�FKDUJHV���
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$ FHW�HIIHW�� �LO�IDXW�SUpFLVHU�VL�OHV�VRXPLVVLRQQDLUHV�VRQW�DXWRULVpV�j�SDUWLFLSHU�j�XQ�RX�j�SOXVLHXUV�
ORWV��HQ�LQGLTXDQW�OH�QRPEUH�PD[LPXP�GH�ORWV�SRXYDQW�rWUH�DWWULEXp�j�XQ�PrPH�VRXPLVVLRQQDLUH��
�
$57,&/(��� 35(6(17$7,21�(7�&217(18�'(6�2))5(6�
$UW����3LqFHV�FRQVWLWXWLYHV�GX�PDUFKp���
/HV�SLqFHV�FRQVWLWXWLYHV�GX�PDUFKp�FRPSUHQQHQW�SDU�RUGUH�GH�SULRULWp��

� /D�VRXPLVVLRQ�TXL�FRQVWLWXH�O¶DFWH�G¶HQJDJHPHQW��
� /H�FDKLHU�GHV�FODXVHV�DGPLQLVWUDWLYHV�SDUWLFXOLqUHV��
� /H�FDKLHU�GHV�FODXVHV�WHFKQLTXHV�SDUWLFXOLqUHV��
� /H�ERUGHUHDX�GHV�SUL[��

(Q� FDV� GH� FRQWUDGLFWLRQ� RX� GH� GLIIpUHQFH� HQWUH� OHV� SLqFHV� FRQVWLWXWLYHV� GX� PDUFKp�� FHV� SLqFHV�
SUpYDOHQW�GDQV�O¶RUGUH�GDQV�OHTXHO�HOOHV�VRQW�pQXPpUpHV�FL�GHVVXV��
$UW����5pFHSWLRQ�GHV�RIIUHV���
/HV�RIIUHV�GRLYHQW�SDUYHQLU�REOLJDWRLUHPHQW�SDU�YRLH�SRVWDOH��j�O¶DGUHVVH�VXLYDQWH����PHWWUH�O¶DGUHVVH�
GH O¶DFKHWHXU�SXEOLF� DX�SOXV�WDUG�OH�� ���������j���K����OH�FDFKHW�GH�OD�SRVWH�IDLVDQW�IRLV���
/¶HQYHORSSH�H[WpULHXUH�GRLW�rWUH�DQRQ\PH��VDQV�HQWrWH�QL�VLJOH�RX�FDFKHW�GX�VRXPLVVLRQQDLUH��VFHOOpH�
HW�OLEHOOpH�DX�QRP�GH�0RQVLHXU�OH�«««««««««���HW�SRUWDQW�OD�PHQWLRQ�VXLYDQWH���

³ 1(�3$6�2895,5�$�2����«�UHODWLI�j�«««««««««« �ù �
(OOH� GRLW� FRQWHQLU�� REOLJDWRLUHPHQW� HW� VRXV� SHLQH� GH� QXOOLWp�� WRXWHV� OHV� SLqFHV� FLWpHV� GDQV� OH� VRXV�
DUWLFOH������G�PHQW�UHPSOLHV��GDWpHV��VLJQpHV�HW�UpSDUWLHV�GDQV�GHX[�HQYHORSSHV�LQWpULHXUHV�FDFKHWpHV��
/HV� VRXPLVVLRQV� TXL� FRQWLHQGURQW� GHV� FODXVHV� UHVWULFWLYHV� HW�RX� H[FHSWLRQQHOOHV� QH� VHURQW� SDV�
DGPLVHV�

$UW�����&RQWHQX�GHV�RIIUHV���
/¶HQYHORSSH�H[WpULHXUH���

x 8QH�DWWHVWDWLRQ�GH�VROGH�j�OD�&166�HQ�FRXUV�GH�YDOLGLWp��
x 8QH�GpFODUDWLRQ�VXU�O¶KRQQHXU�GH�QRQ�IDLOOLWH����
x 8QH�DWWHVWDWLRQ�GH�VLWXDWLRQ�ILVFDOH�HQ�FRXUV�GH�YDOLGLWp��
x /H FDXWLRQQHPHQW�SURYLVRLUH���
x /H FDKLHU�GHV� FODXVHV�DGPLQLVWUDWLYHV�SDUWLFXOLqUHV� VLJQp�HW�SDUDSKp�SDU� OH� VRXPLVVLRQQDLUH�

RX�SDU�XQ�PDQGDWDLUH�G�PHQW�KDELOLWp��
x /H FDKLHU�GHV�FODXVHV�WHFKQLTXHV�SDUWLFXOLqUHV�VLJQp�HW�SDUDSKp�SDU�OH�VRXPLVVLRQQDLUH�RX�SDU�

XQ�PDQGDWDLUH�G�PHQW�KDELOLWp��
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x 8QH� GpFODUDWLRQ� VXU� O¶KRQQHXU�� FRPSRUWDQW� OD� FRQILUPDWLRQ� GX� VRXPLVVLRQQDLUH� GH� Q¶DYRLU�
SDV� IDLW�� HW� GH� QH� SDV� IDLUH� SDU� OXL� ±PrPH� RX� SDU� SHUVRQQH� LQWHUSRVpH�GHV� SURPHVVHV�� GHV�
GRQV�RX�GHV�SUpVHQWV�HQ�YXH�G¶LQIOXHU�VXU�OHV�GLIIpUHQWHV�SURFpGXUHV�GH�FRQFOXVLRQ�GX�PDUFKp�
HW�GHV�pWDSHV�GH�VD�UpDOLVDWLRQ��

�
/¶HQYHORSSH�WHFKQLTXH���
&DV�����DFTXLVLWLRQ�G¶pTXLSHPHQWV�HW�DFTXLVLWLRQ�GH�SURJLFLHO�

x /HV� ILFKHV� GH� VRXPLVVLRQ� WHFKQLTXHV�� MRLQWHV� HQ� DQQH[H� DX� SUpVHQW� FDKLHU� GHV� FKDUJHV� ��
PHWWUH OHV�ILFKHV�GH�VRXPLVVLRQV�VXLYDQW�OHV�EHVRLQV�� G�PHQW�UHPSOLHV�HW�VLJQpHV��

x /D GRFXPHQWDWLRQ� WHFKQLTXH� �DYHF� OHV� SURVSHFWXV�� FDWDORJXHV�«�� HQ�RULJLQDO�� HW� HQ� ODQJXH�
«�� �3UpFLVHU�OD�ODQJXH�IUDQoDLVH��DQJODLVH�«����

x /D GXUpH�GH�OD�JDUDQWLH��
x /H VHUYLFH� DSUqV� YHQWH� �O¶DVVLVWDQFH� DX� GpPDUUDJH�� O¶LQVWDOODWLRQ�� OHV� UpIpUHQFHV� GX�

VRXPLVVLRQQDLUH��OD�IRUPDWLRQ�GHV�XWLOLVDWHXUV����
x 8Q SURMHW�GH�FRQWUDW�GH�PDLQWHQDQFH�VDQV�LQGLFDWLRQ�GHV�SUL[��
x /D FHUWLILFDWLRQ�,62����;��SRXU�OHV�pTXLSHPHQWV�VHXOHPHQW��
x 8QH� GpFODUDWLRQ� GH� FRQIRUPLWp� DX[� QRUPHV� GH� VpFXULWp� pOHFWULTXH� HW� GH� OD� FRPSDWLELOLWp�

pOHFWUR�PDJQpWLTXH��(1�������(1��������(1����������SRXU OHV�pTXLSHPHQWV�VHXOHPHQW��

&DV�����IRUPDWLRQ�
x /D OLVWH�GHV� IRUPDWHXUV�TXL�YRQW�DVVXUHU�HIIHFWLYHPHQW� OHV�F\FOHV�GH� IRUPDWLRQ��HW�FH��SRXU�

FKDTXH�PRGXOH�SUpYX�DX�SURJUDPPH��
�

x /HV� &9V� GHV� IRUPDWHXUV� VHORQ� OH� PRGqOH� MRLQW� HQ� DQQH[H� �YRLU OH� FDKLHU� GHV� FODXVHV�
WHFKQLTXHV� UHODWLI� j� OD� IRUPDWLRQ� ��� UHPSOLV� HW� VLJQpV� SDU� OHV� LQWpUHVVpV� HW� DFFRPSDJQpV�
REOLJDWRLUHPHQW�GHV�SLqFHV�MXVWLILFDWLYHV��FRSLHV�GHV�GLSO{PHV��FRSLHV�GHV�FHUWLILFDWLRQV��«����
HW�G¶XQH�SKRWRFRSLH�GH�OHXUV�FDUWHV�G¶LGHQWLWp�QDWLRQDOH��

�

x /HV�HPSORLV�GX� WHPSV�KHEGRPDGDLUHV�� VHORQ� OH�PRGqOH� MRLQW�HQ�DQQH[H��YRLU OH�FDKLHU�GHV�
FODXVHV� WHFKQLTXHV� UHODWLI� j� OD� IRUPDWLRQ� ��� SRXU� WRXWH� OD� SpULRGH�GH� OD� IRUPDWLRQ�� HW� SRXU�
FKDTXH� JURXSH�� DYHF� LQGLFDWLRQ� GHV� LQWLWXOpV� GHV�PRGXOHV� HW� GHV� QRPV� GHV� IRUPDWHXUV� RX�
WXWHXUV�

�

x /HV�UpIpUHQFHV�SHUWLQHQWHV�GX�VRXPLVVLRQQDLUH�FRQFHUQDQW�OHV�SUHVWDWLRQV�GH�IRUPDWLRQ�GDQV�
OH�GRPDLQH�FRQFHUQp�SDU� O¶DSSHO�G¶RIIUH�DX�SURILW�G¶RUJDQLVPHV�SXEOLFV�RX�SULYpV�DX�FRXUV�
GHV�WURLV�GHUQLqUHV�DQQpHV��DYHF�REOLJDWRLUHPHQW��OHV�SLqFHV�MXVWLILFDWLYHV��
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�

x /D GHVFULSWLRQ� GHV� PR\HQV� WHFKQLTXHV� HW� GH� O¶LQIUDVWUXFWXUH� GX� VRXPLVVLRQQDLUH� VHORQ� OH�
PRGqOH�MRLQW�HQ�DQQH[H��YRLU�OH�FDKLHU�GHV�FODXVHV�WHFKQLTXHV�UHODWLI�j�OD�IRUPDWLRQ����

�

x /H FRQWHQX�GpWDLOOp�GH�FKDTXH�WKqPH���GHV�PRGXOHV�GH�OD�IRUPDWLRQ��
�
&DV�����(WXGHV�HW�GpYHORSSHPHQW�

x /D VWUXFWXUH� HW� OH� SRWHQWLHO� WHFKQLTXH� GX� VRXPLVVLRQQDLUH� �DQQpH� GH� FUpDWLRQ�� FKLIIUHV�
G¶DIIDLUHV��HIIHFWLI�JOREDO�«���

x 5pIpUHQFHV�GX�VRXPLVVLRQQDLUH��JpQpUDOHV�HW�SRXU�GHV�SURMHWV�VLPLODLUHV��
x /HV� &9V� GHV� LQWHUYHQDQWV�� UHPSOLV� HW� VLJQpV� SDU� OHV� LQWpUHVVpV� HW� DFFRPSDJQpV�

REOLJDWRLUHPHQW�GHV�SLqFHV�MXVWLILFDWLYHV��FRSLHV�GHV�GLSO{PHV��FRSLHV�GHV�FHUWLILFDWLRQV��«����
HW�G¶XQH�SKRWRFRSLH�GH�OHXUV�FDUWHV�G¶LGHQWLWp�QDWLRQDOH��

x /H SODQQLQJ�GH�UpDOLVDWLRQ�GpWDLOOp��SDU�pWDSH�HW�SDU�LQWHUYHQDQW���
x /D PpWKRGRORJLH�DGRSWpH��
x /LVWH�HW�SODQ�GHV�GRFXPHQWV�j�UHPHWWUH��SDU�pWDSH���

SRXU�OH�GpYHORSSHPHQW�GHPDQGHU�DXVVL����
x /H SODQ�G¶DVVXUDQFH�TXDOLWp���
x /D PpWKRGRORJLH�GH�FRQGXLWH�GH�SURMHW��
x /HV�RXWLOV�GH�GpYHORSSHPHQW��
x /D GXUpH�GH�OD�JDUDQWLH��
x /H VHUYLFH� DSUqV� YHQWH� �O¶DVVLVWDQFH� DX� GpPDUUDJH�� O¶LQVWDOODWLRQ�� � OD� IRUPDWLRQ� GHV�

XWLOLVDWHXUV� VDLVLH GHV�GRQQpHV�RX�PLJUDWLRQ�GHV�GRQQpHV�H[LVWDQWHV���
x 8Q SURMHW�GH�FRQWUDW�GH�PDLQWHQDQFH�VDQV�LQGLFDWLRQ�GHV�SUL[��

5HPDUTXHV���
6L� OH� SURGXLW� j� DFTXpULU� RX� j� GpYHORSSHU� �PDWpULHO�� SURJLFLHO�� DSSOLFDWLRQ� VSpFLILTXH� RX� VLWH�ZHE��
HQJOREH��PHPH�HQ�SDUWLH��XQ�RXWLOV�RX��XQH�VROXWLRQ���SHUPHWWDQW�OH�FU\SWDJH��O
DFKHWHXU�SXEOLF�GRLW�
H[LJHU� � OD�FHUWLILFDWLRQ�GH� O
$1&(��$JHQFH�7XQLVLHQQH�GH�&HUWLILFDWLRQ�(OHFWURQLTXH��SRXU� O
RXWLOV�
RX� ODGLWH� VROXWLRQ�� HW� FH� � FRQIRUPpPHQW� DX[� � SUHVFULSWLRQV� GX� GpFUHW� ���������� HQ� GDWH� GX� ���
QRYHPEUH�������
/¶HQYHORSSH�ILQDQFLqUH���

x 8QH�VRXPLVVLRQ�VHORQ�OH�PRGqOH�MRLQW�DX�SUpVHQW�FDKLHU�GHV�FKDUJHV�G�PHQW�VLJQpH��PHWWUH�
OHV PRGqOHV�VWDQGDUGV��

x /D SURSRVLWLRQ� ILQDQFLqUH� VHORQ� OH�PRGqOH� IRXUQL� HQ� DQQH[H�GX�SUpVHQW� FDKLHU� GHV� FKDUJHV�
�PHWWUH�OHV�PRGqOHV�VWDQGDUGV��
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x 8QH� RIIUH� ILQDQFLqUH� GH� PDLQWHQDQFH� �j SDUW� OHV� PDUFKpV� FRQFHUQDQW� OHV� pWXGHV� HW� OD�
IRUPDWLRQ��

x 6RXV�GpWDLOV�GHV�SUL[��j SDUW�OHV�PDUFKpV�D\DQW�XQ�SUL[�IRUIDLWDLUH��
/HV� VRXPLVVLRQQDLUHV� VRQW� WHQXV� G¶XWLOLVHU� H[FOXVLYHPHQW� OHV� PRGqOHV� GH� SURSRVLWLRQV� G¶RIIUHV�
ILQDQFLqUHV�IRXUQLV�HQ�DQQH[H�HW�QH�FRPSRUWDQW��VRXV�SHLQHV�GH�UHMHW��QL�VXUFKDUJHV�QL�UDWXUHV��
�
$57,&/(�� � 289(5785(�'(6�3/,6�
/HV� VpDQFHV� G¶RXYHUWXUH� GH� SOLV� VH� IHURQW� HQ� GHX[� pWDSHV� HW� VHURQW�««��SUpFLVHU� VL� HOOHV� VHURQW�
SXEOLTXHV RX�QRQ��

��� /¶RXYHUWXUH�GHV�SOLV�WHFKQLTXHV���OD�FRPPLVVLRQ�G¶RXYHUWXUH�GHV�SOLV�VH�UpXQLUD�DX�OLHX��GDWH�
HW�KHXUH�LQGLTXpV�GDQV�O¶DYLV�GH�O¶DSSHO�G¶RIIUHV���
6L OD�VpDQFH�HVW�SXEOLTXH���
/HV� VRXPLVVLRQQDLUHV� TXL� RQW� GpSRVp� GHV� RIIUHV� SHXYHQW�� V¶LOV� OH� GpVLUHQW� DVVLVWHU� j� OD�
UpXQLRQ��7RXWHIRLV�LOV�QH�VRQW�SDV�DXWRULVpV�j�GHPDQGHU�RX�SUpVHQWHU�GHV�pFODLUFLVVHPHQWV�RX�
LQIRUPDWLRQV� RX� LQWHUYHQWLRQ�� VRXV� TXHOTXHV� IRUPHV� TXH� FH� VRLW�� GDQV� OHV� WUDYDX[� GH� OD�
FRPPLVVLRQ��

��� /¶RXYHUWXUH�GHV�SOLV�ILQDQFLHUV��� � OD�FRPPLVVLRQ�VH�UpXQLW�DSUqV�OH�GpSRXLOOHPHQW�WHFKQLTXH�
GHV�RIIUHV��SRXU�RXYULU�OHV�SOLV�ILQDQFLHUV�GHV�RIIUHV�UHWHQXHV�WHFKQLTXHPHQW��
6L OD�VpDQFH�HVW�SXEOLTXH���
/HV� VRXPLVVLRQQDLUHV�� GRQW� OHV� RIIUHV� WHFKQLTXHV� RQW� pWp� UHWHQXHV�� SHXYHQW� DVVLVWHU� j� OD�
UpXQLRQ��$�FHW�HIIHW��LOV�VHURQW�LQIRUPpV�SDU�pFULW�GX�OLHX��GDWH�HW�KHXUH�GH�OD�UpXQLRQ�WURLV�����
MRXUV�RXYUDEOHV�DYDQW�VD�WHQXH��

�
$57,&/(�� � 9$5,$17(6�
&RQIRUPpPHQW� j� O¶DUWLFOH� ��� GX� GpFUHW� ���������� GX� ��� GpFHPEUH� ����� UpJLVVDQW� OHV� PDUFKpV�
SXEOLFV�� RQ� Q¶DFFHSWH� OHV� YDULDQWHV� TXH� SRXU� OHV� FRPPDQGHV� WHFKQLTXHPHQW� FRPSOH[HV� WHOOHV� TXH�
GpILQLHV�GDQV�O¶DUWLFOH����GX�PrPH�GpFUHW��
&DV������RQ�Q¶DFFHSWH�SDV�OHV�YDULDQWHV�
/HV� VRXPLVVLRQQDLUHV� QH� GRLYHQW� SUpVHQWHU� TX¶XQH� VHXOH� RIIUH� WHFKQLTXH�� TXL� FRQVWLWXH� O¶RIIUH� GH�
EDVH��VRXV�SHLQH�GH�UHMHW��
&DV������RQ�DFFHSWH�OHV�YDULDQWHV�
/HV�VRXPLVVLRQQDLUHV�SHXYHQW�SUpVHQWHU�XQH�RX�SOXVLHXUV�RIIUHV�YDULDQWHV��j�FRQGLWLRQ�GH�SUpVHQWHU�
XQH�RIIUH�GH�EDVH�VH�UDSSRUWDQW�j�O¶REMHW�GX�SUpVHQW�PDUFKp��HW�TXH�O¶RIIUH�YDULDQWH�Q¶HQWUDvQH�SDV�GH�
PRGLILFDWLRQV�VXEVWDQWLHOOHV�GHV�EHVRLQV�GH�O¶DFKHWHXU�SXEOLF��
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/¶RIIUH�YDULDQWH�GRLW�FRPSRUWHU�WRXWHV�OHV�LQGLFDWLRQV�HW�SUpFLVLRQV�QpFHVVDLUHV�HW�GRLW�rWUH�DSSX\pH�
GH�WRXV�GRFXPHQWV�XWLOHV��SHUPHWWDQW�GH�O¶pYDOXHU��
&DV������DSSHO�G¶RIIUHV�LQWHUQDWLRQDO�
/HV� VRXPLVVLRQQDLUHV� WXQLVLHQV�SHXYHQW�SUpVHQWHU�GHV�RIIUHV�YDULDQWHV�� VDQV�SURSRVHU�XQH�RIIUH�GH�
EDVH��WRXWHIRLV�LO�IDXW�TXH�FHV�YDULDQWHV�UpSRQGHQW�DX[�EHVRLQV�H[SULPpV�GDQV�OH�SUpVHQW�FDKLHU�GHV�
FKDUJHV��GX�SRLQW�GH�YXH�TXDOLWp�WHFKQLTXH�HW�GpODL�G¶H[pFXWLRQ��

�
$57,&/(�� � (9$/8$7,21�'(6�2))5(6�
/¶pYDOXDWLRQ� GHV� RIIUHV� VHUD� HIIHFWXpH� SDU� XQH� FRPPLVVLRQ� GH� GpSRXLOOHPHQW�� (OOH� GpEXWHUD� � VHV�
WUDYDX[�SDU�O¶pWXGH�SUpOLPLQDLUH�GHV�RIIUHV�HW�OD�YpULILFDWLRQ�GHV�FULWqUHV�G¶pOLPLQDWLRQ�DGPLQLVWUDWLIV�
HW�WHFKQLTXHV��
3RXU�OHV�RIIUHV�UHWHQXHV��HW�XQLTXHPHQW�SRXU�OHV�DSSHOV�G¶RIIUHV�FRPSOH[HV��HOOH��SURFpGHUD��VXLWH�j�
FHWWH�SKDVH��j�XQ�GpSRXLOOHPHQW�WHFKQLTXH�GHV�RIIUHV��
/D�FRPPLVVLRQ�GH�GpSRXLOOHPHQW�SURFpGHUD�HQVXLWH�j�XQ�GpSRXLOOHPHQW�ILQDQFLHU�HW�j�XQ�FODVVHPHQW�
ILQDO�GHV�RIIUHV��
'pSRXLOOHPHQW�SUpOLPLQDLUH����
/D�FRPPLVVLRQ�SURFpGHUD�DX�GpSRXLOOHPHQW�SUpOLPLQDLUH�GHV�RIIUHV��TXL�FRQVLVWH�j�OD�YpULILFDWLRQ�GH�
OD�FRQIRUPLWp�GHV�RIIUHV�SDU�UDSSRUW�DX[�FULWqUHV�pOLPLQDWRLUHV�VXLYDQWV���
/¶DFKHWHXU SXEOLF� SHXW�PHQWLRQQHU�� GDQV� FH�SDUDJUDSKH�� WRXW� FULWqUH�TX¶LO� MXJHUD� LPSRUWDQW�SRXU�
O¶H[pFXWLRQ� GH� VRQ�PDUFKp�� &HV� FULWqUHV� GRLYHQW� SUHQGUH� HQ� FRPSWH� OD� FRQIRUPLWp� GH� O¶RIIUH� SDU�
UDSSRUW j���

x O¶REMHW�GX�PDUFKp��
x /H FLEODJH�G¶XQH�FDWpJRULH�GH�66,,V���SRXU�OHV�PDUFKpV�G¶pWXGHV�HW�GH�GpYHORSSHPHQW��
x OHV FDUDFWpULVWLTXHV� WHFKQLTXHV�� QRUPHV� HW� FRQGLWLRQV� DGPLQLVWUDWLYHV� HW� WHFKQLTXHV��

PHQWLRQQpHV�GDQV�OH�FDKLHU�GHV�FKDUJHV�GpODLV�GH�UpDOLVDWLRQ�«���
x O¶DVSHFW� VHUYLFH�GHPDQGp�� O¶DVVLVWDQFH� DX� GpPDUUDJH�� OD� IRUPDWLRQ� GHV� XWLOLVDWHXUV�� � OD�

GXUpH�GH�JDUDQWLH��OD��PDLQWHQDQFH��
6HXOHV� OHV� RIIUHV� TXL� VHUDLHQW� UHWHQXHV� j� O¶LVVXH�GH� FHWWH� SKDVH� VHUDLHQW� FRQFHUQpHV� SDU� OHV� SKDVHV�
VXLYDQWHV�GX�GpSRXLOOHPHQW��
'pSRXLOOHPHQW�WHFKQLTXH���
1%���/HV�DSSHOV�G¶RIIUHV�VLPSOHV�QH�VRQW�SDV�FRQFHUQpV�SDU�FHWWH�SKDVH��
/D�FRPPLVVLRQ�GH�GpSRXLOOHPHQW�SURFpGHUD�j�OD�QRWDWLRQ�WHFKQLTXH�GHV�RIIUHV�HW�j�OHXU�FODVVHPHQW��
FRQIRUPpPHQW�j�OD�PpWKRGRORJLH�GH�GpSRXLOOHPHQW���
�
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'pSRXLOOHPHQW�ILQDQFLHU���
/D� FRPPLVVLRQ� GH� GpSRXLOOHPHQW� SURFpGHUD� DX� GpSRXLOOHPHQW� ILQDQFLHU� GHV� RIIUHV� HW� j� OHXU�
FODVVHPHQW�VXU�OD�EDVH�GHV�PRQWDQWV�77&��
&KRL[�ILQDO���
&HWWH�SKDVH�SHUPHWWUDLW�G¶DWWULEXHU�OH�PDUFKp�pYHQWXHO�j�O¶RIIUH���

x /D PRLQV�GLVDQWH���V¶LO�V¶DJLW�G¶XQ�DSSHO�G¶RIIUHV�VLPSOH��
x /D PLHX[�GLVDQWH���V¶LO�V¶DJLW�G¶XQ�DSSHO�G¶RIIUHV�FRPSOH[H�
,O� HVW� j� SUpFLVHU� TX¶DX� FDV� R�� O¶RIIUH� OD� PLHX[� GLVDQWH� � QH� VHUDLW� � SDV� OD� PRLQV� GLVDQWH�� OD�FRPPLVVLRQ� GH� GpSRXLOOHPHQW� SURFpGHUD� j� OD� MXVWLILFDWLRQ� GX� FR�W� VXSSOpPHQWDLUH� DX� YX�GHV� SOXV�YDOXHV� WHFKQLTXHV� HW� j� XQH� DQDO\VH� DSSURIRQGLH� GHV� SUL[� DILQ� GH� V¶DVVXUHU� GH� OHXU� FDUDFWqUH�DFFHSWDEOH���

$57,&/(�� � 9$/,',7(�'(6�2))5(6�
$SUqV�OHXU�H[SpGLWLRQ��OHV�RIIUHV�QH�SHXYHQW�rWUH�QL�UHPSODFpHV�QL�UHWLUpHV��
/HV� VRXPLVVLRQQDLUHV� GHPHXUHQW� HQJDJpV� SDU� OHXUV� RIIUHV� SHQGDQW� XQH� GXUpH� GH� �3UpFLVHU� XQH�
SpULRGH DOODQW�GH����M�j�����M� MRXUV�j�SDUWLU�GX�MRXU�VXLYDQW�OD�GDWH�OLPLWH�IL[pH�SRXU�OD�UpFHSWLRQ�GHV�
RIIUHV��/¶DFKHWHXU�SXEOLF�SHXW�GHPDQGHU�XQH�SURORQJDWLRQ�GX�GpODL�GH�YDOLGLWp�V¶LO� OH� MXJH�XWLOH�� OD�
YDOLGLWp�GX�FDXWLRQQHPHQW�VHUD�SURORQJpH�HQ�FRQVpTXHQFH��
'¶DXWUH�SDUW��HW�GX�VHXO�IDLW�GH�OD�SUpVHQWDWLRQ�GH�OHXUV�RIIUHV��OHV�VRXPLVVLRQQDLUHV�VRQW�FHQVpV�DYRLU�
UHFXHLOOL��SDU� OHXUV�SURSUHV�PR\HQV�HW�VRXV�OHXU�HQWLqUH�UHVSRQVDELOLWp�� WRXW�UHQVHLJQHPHQW�MXJp�SDU�
HX[�QpFHVVDLUH�j�OD�SUpSDUDWLRQ�GH�OHXUV�RIIUHV�HW�j�OD�SDUIDLWH�H[pFXWLRQ�GH�OHXUV�REOLJDWLRQV��
�
$57,&/(�� � &203/(0(176�'¶,1)250$7,216�
(Q�YXH�GH�IDFLOLWHU�O¶H[DPHQ��O¶pYDOXDWLRQ�HW�OD�FRPSDUDLVRQ�GHV�RIIUHV��O¶DFKHWHXU�SXEOLF�D�WRXWH�OD�
ODWLWXGH�GH�GHPDQGHU�DX[�VRXPLVVLRQQDLUHV�GHV�pFODLUFLVVHPHQWV�VXU�OHXUV�RIIUHV��/D�GHPDQGH�HW�OD�
UpSRQVH�GRLYHQW�rWUH�IDLWHV�SDU�pFULW��
$ FHWWH�RFFDVLRQ�� OHV� VRXPLVVLRQQDLUHV�QH� VRQW� DXWRULVpV� j� LQWURGXLUH� DXFXQH�PRGLILFDWLRQ�G¶RUGUH�
WHFKQLTXH��DGPLQLVWUDWLI�RX�ILQDQFLHU��
�
$57,&/(��� � '(0$1'(6�'¶(&/$,5&,66(0(17�
7RXW� VRXPLVVLRQQDLUH�� GpVLUDQW� REWHQLU� GHV� pFODLUFLVVHPHQWV� VXU� OH� SUpVHQW� FDKLHU� GHV� FKDUJHV�� HVW�
DSSHOp�j�QRWLILHU�VD�UHTXrWH�SDU�pFULW��GDQV�XQ�GpODL�QH�GpSDVVDQW�SDV���/H SUHPLHU�WLHUV�GH�OD�SpULRGH�
GRQQpH� DX[� VRXPLVVLRQQDLUHV� SRXU� GpSRVHU� OHXUV� RIIUHV� MRXUV�� j� SDUWLU� GH� OD� GDWH� GH� SDUXWLRQ� GH�
O¶DYLV�G¶DSSHOV�G¶RIIUHV����
7RXWH�GHPDQGH�UHoX�DSUqV�FH�GpODL�QH�VHUD�SDV�SULVH�HQ�FRPSWH��
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6L� OHV� GHPDQGHV� G¶pFODLUFLVVHPHQW� VRQW� IRQGpHV�� O¶DFKHWHXU� SXEOLF� WUDQVPHWWUD� OHV� UpSRQVHV�� VRXV�
IRUPHV�G¶DGGLWLIV��j�WRXV�OHV�VRXPLVVLRQQDLUHV�TXL�RQW�UHWLUp�OH�FDKLHU�GHV�FKDUJHV��DX�SOXV�WDUG�GL[�
�����MRXUV�DYDQW�OD�GHUQLqUH�GDWH�GH�UHPLVH�GHV�RIIUHV��
�
$57,&/(���� � 02',),&$7,21�$8;�'2&80(176�'(�/¶$33(/�'¶2))5(6�
/¶DFKHWHXU� SXEOLF� SHXW�PRGLILHU� SDU� DGGLWLI� OH�GRVVLHU�G
DSSHO�G
RIIUHV��&HW� DGGLWLI� VHUD�QRWLILp�SDU�
pFULW�� j� WRXV� OHV� VRXPLVVLRQQDLUHV� D\DQW� UHWLUp� OH� FDKLHU� GHV� FKDUJHV�� DX�PD[LPXP� GL[� ����� MRXUV�
DYDQW�OD�GDWH�OLPLWH�GH�UpFHSWLRQ�GHV�RIIUHV��
7RXWHIRLV�� VL� O¶DFKHWHXU� SXEOLF� MXJHDLW� OHV� GL[� ����� MRXUV� LQVXIILVDQWV� SRXU� SHUPHWWUH� DX[�
VRXPLVVLRQQDLUHV�GH� WHQLU� FRPSWH�GXGLW�DGGLWLI�� LO�SRXUUDLW� UHSRUWHU� OD�GDWH� OLPLWH�GH� UpFHSWLRQ�GHV�
RIIUHV��
$57,&/(��� � 68,7(�5(6(59((�$8;�2))5(6�
&KDTXH�VRXPLVVLRQQDLUH�VHUD�LQIRUPp��LQGLYLGXHOOHPHQW��GH�OD�VXLWH�UpVHUYpH�j�VRQ�RIIUH�DX�WHUPH�GX�
GpODL� IL[p� SRXU� OHXU� YDOLGLWp��7RXWHIRLV�� O¶DFKHWHXU� SXEOLF� VH� UpVHUYH� OH� GURLW� GH� QH�GRQQHU� DXFXQH�
VXLWH�DX�SUpVHQW�DSSHO�G
RIIUHV��VDQV�GH�FH�IDLW��HQFRXULU�XQH�UHVSRQVDELOLWp�TXHOFRQTXH�YLV�j�YLV�GX�
RX�GHV�VRXPLVVLRQQDLUHV�DIIHFWpV��QL�rWUH�WHQX�G
LQIRUPHU�FHV�GHUQLHUV�GHV�UDLVRQV�GH�VD�GpFLVLRQ��
$57,&/(��� � '(/$,6�'¶(;(&87,21��
&DV�����DFTXLVLWLRQ�G¶pTXLSHPHQWV�
/HV�GpODLV�GH�OLYUDLVRQ��G¶LQVWDOODWLRQ�HW�GH�PLVH�HQ�PDUFKH�GHV�pTXLSHPHQWV�QH�GRLYHQW�SDV�GpSDVVHU�
�«� MRXUV�j�SDUWLU�GH�OD�GDWH�GH�QRWLILFDWLRQ�GX�PDUFKp��
3DU� LQVWDOODWLRQ� RQ� HQWHQG� OH� PRQWDJH�� OH� UDFFRUGHPHQW�� OHV� WHVWV� HW� OD� PLVH� HQ� PDUFKH� GHV�
pTXLSHPHQWV�DILQ�TX¶LOV�VRLHQW�IRQFWLRQQHOV�HW�H[SORLWDEOHV�SDU�O¶DFKHWHXU�SXEOLF��
&H�GpODLV�SHXW�HQJOREHU�DXVVL�OD�IRUPDWLRQ�GHV�XWLOLVDWHXUV�VL�O¶DFKHWHXU�SXEOLF�O¶D�SUpYXH��
/H�WLWXODLUH�QH�SHXW�HQ�DXFXQ�FDV�VH�SUpYDORLU�G¶DXWUHV�GpODLV��
&DV�����(WXGHV��IRUPDWLRQ�HW�GpYHORSSHPHQW�
/HV� SUHVWDWLRQV�� REMHW� GX� SUpVHQW� PDUFKp�� GRLYHQW� rWUH� DVVXUpHV� LPSpUDWLYHPHQW� GDQV� XQ� GpODL�
Q¶H[FpGDQW�SDV��«���PRLV��KRUV�GpODLV�GH�YDOLGDWLRQ��j�SDUWLU�GH�OD�GDWH�GH�QRWLILFDWLRQ�GX�PDUFKp��
/HV� VRXPLVVLRQQDLUHV�SHXYHQW�SURSRVHU�GDQV� OHXUV�RIIUHV�XQ�GpODLV� LQIpULHXU�j�FHOXL�PHQWLRQQp�FL�
GHVVXV��LO�VHUD�SULV�HQ�FRPSWH�ORUV�GH�OD�QRWDWLRQ�WHFKQLTXH��
1%���,O�\�D�OLHX�GH�FLWHU�FODLUHPHQW�OH�OLHX�GH�O¶LQVWDOODWLRQ�TXDQG�LO�V¶DJLW�GH�SOXVLHXUV�VLWHV�GLVWDQWV���
�
$57,&/(��� � $9$1&(6�
6L O¶DFKHWHXU�SXEOLF�SUpYRLW�O¶RFWURL�G¶XQH�DYDQFH��VRQ�PRQWDQW�GRLW�rWUH���

x &DV pWXGHV�HW�GpYHORSSHPHQW���IL[p��j�����GX�PRQWDQW�GX�PDUFKp��
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x &DV DFTXLVLWLRQ�G¶pTXLSHPHQWV���OH�PRQWDQW�HVW�IL[p�SDU�OH�FDKLHU�GHV�FKDUJHV��VDQV�GpSDVVHU�
��� GX�PRQWDQW�GX�PDUFKp��VDXI�FDV�H[FHSWLRQQHO�G�PHQW�MXVWLILp��

'DQV�WRXV�OHV�FDV��OH�WLWXODLUH�GX�PDUFKp�HVW�WHQX�GH�SUpVHQWHU�XQH�FDXWLRQ�SHUVRQQHOOH�HW�VROLGDLUH��
FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GX� GpFUHW� ���������� GX� ��� GpFHPEUH� ������ HW� DSSURXYpH� SDU� OH�
PLQLVWUH� FKDUJp� GHV� ILQDQFHV�� SRXU� JDUDQWLU� OH� UHPERXUVHPHQW� GH� OD� WRWDOLWp� GH� O¶DYDQFH� j� OD�
SUHPLqUH�GHPDQGH�GH�O¶DFKHWHXU�SXEOLF��
�
$57,&/(��� � 9$5,$7,21�'$16�/$�0$66(�
/¶DFKHWHXU�SXEOLF�VH�UpVHUYH� OH�GURLW�G¶DXJPHQWHU�RX�GH�GLPLQXHU� OHV�SUHVWDWLRQV��REMHW�GX�SUpVHQW�
PDUFKp��GDQV�OD�OLPLWH�GH�«�SRXU�FHQW����«������VDQV�TXH�OH�WLWXODLUH�SXLVVH�pOHYHU�GH�FRQWHVWDWLRQV�
RX�GHPDQGHU�XQH�PDMRUDWLRQ�GH�SUL[�RX�XQH�LQGHPQLVDWLRQ�TXHOFRQTXH��
1%���6L� RQ�QH�SUpFLVH�SDV�DX�QLYHDX�GX� FDKLHU�GHV�FKDUJHV�� FHWWH�YDULDWLRQ�QH�SHXW�SDV�GpSDVVHU�
YLQJW�SRXU�FHQW��������
�
$57,&/(��� � &200,66,21�$G�+2&�
&DV�����$FTXLVLWLRQ�G¶pTXLSHPHQWV�
8QH� � FRPPLVVLRQ� G¶pYDOXDWLRQ� VHUD� GpVLJQpH� SDU� O¶DFKHWHXU� SXEOLF� SRXU� � SURFpGHU� j� OD� UpFHSWLRQ�
WHFKQLTXH�GHV�pTXLSHPHQWV�OLYUpV��
&HWWH��FRPPLVVLRQ�pWDEOLUD�XQ�SURFqV�YHUEDO�j�O¶LVVXH�GH�FKDTXH�OLYUDLVRQ��TXL�GRLW�rWUH�VLJQp�SDU�OHV�
GHX[�SDUWLHV�FRQWUDFWDQWHV�HW�SULV�HQ�FRPSWH�ORUV�GHV�SDLHPHQWV��
&DV�����)RUPDWLRQ�
8Q�FRPLWp�GH�SLORWDJH�HW� �GH�VXLYL�GH�OD�IRUPDWLRQ�FRPSRVp�G¶H[SHUWV��VHUD�GpVLJQp�SDU�O¶DFKHWHXU�
SXEOLF�SRXU��SURFpGHU�j�O¶pYDOXDWLRQ�GHV�FRQGLWLRQV�PDWpULHOOHV�HW�SpGDJRJLTXHV�GH�GpURXOHPHQW�GH�
OD�IRUPDWLRQ��
&H�FRPLWp�pWDEOLUD�XQ�SURFqV�YHUEDO�j�O¶LVVXH�GH�FKDTXH�F\FOH�GH�IRUPDWLRQ��TXL�GRLW�rWUH�VLJQp�SDU�
OHV�GHX[�SDUWLHV�FRQWUDFWDQWHV�HW�SULV�HQ�FRPSWH�ORUV�GHV�SDLHPHQWV��
&DV�����(WXGHV�HW�GpYHORSSHPHQW�
8Q�FRPLWp�GH�SLORWDJH��VHUD�GpVLJQp�SDU�O¶DFKHWHXU�SXEOLF�SRXU��VXLYUH�O¶pYROXWLRQ�GH�O¶H[pFXWLRQ�GX�
PDUFKp��LO�DXUD�OHV�WkFKHV�VXLYDQWHV���

x 9DOLGHU�OHV�GRFXPHQWV�HW�FKRLVLU�OHV�VROXWLRQV�SUpVHQWpHV��
x 9HLOOHU�j�OD�ERQQH�H[pFXWLRQ�GHV�SUHVWDWLRQV��
x 3UHQGUH� OHV� GLVSRVLWLRQV� QpFHVVDLUHV� SRXU� UHPpGLHU� DX[� pFDUWV� TXL� SRXUUDLHQW� rWUH�

FRQVWDWpV�GDQV�OHV�GpODLV�G¶H[pFXWLRQ��
x (PHWWUH�GHV�UHFRPPDQGDWLRQV�DILQ�G¶DVVXUHU�OD�ERQQH�ILQ�GHV�SUHVWDWLRQV��

�
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&H� FRPLWp� VHUD� FRQVWLWXp� GH� PHPEUHV� SHUPDQHQWV� UHSUpVHQWDQW� O¶DFKHWHXU� SXEOLF� HW� OH�
VRXPLVVLRQQDLUH��DLQVL�TXH�WRXWH�SHUVRQQH�GRQW�O
DSSRUW�HVW�MXJp�QpFHVVDLUH���
/HV� SURFqV� YHUEDX[� pWDEOLV� j� OD� ILQ� GH� FKDTXH� pWDSH� VHURQW� pWDEOLV� SDU� OH� VRXPLVVLRQQDLUH� HW�
FRPPXQLTXpV�j�O¶DFKHWHXU�SXEOLF�SRXU�DFFHSWDWLRQ���
$57,&/(��� � 5(&(37,21�
&DV�����DFTXLVLWLRQ�G¶pTXLSHPHQWV�HW�GH��3URJLFLHOV�
$UW������5pFHSWLRQ�SURYLVRLUH���
/D�FRPPLVVLRQ�G¶pYDOXDWLRQ��GpVLJQpH�GDQV�O¶DUWLFOH����GX�SUpVHQW�FDKLHU�GHV�FKDUJHV��SURFpGHUD�j�OD�
UpFHSWLRQ�GHV�pTXLSHPHQWV�OLYUpV��3URJLFLHO�OLYUp��SDU�OH�WLWXODLUH�GX�PDUFKp��/D�UpFHSWLRQ�SURYLVRLUH�
VHUD�SURQRQFpH�DSUqV���

x /LYUDLVRQ�GH�WRXV�OHV�pTXLSHPHQWV��GX SURJLFLHO��
x ,QVWDOODWLRQ�� PRQWDJH� HW� HVVDLV� VDWLVIDLVDQWV� GX� ERQ� IRQFWLRQQHPHQW� GHV� pTXLSHPHQWV� �GX

SURJLFLHO� VXU�OHV�VLWHV�GpVLJQpV�SDU�O¶DFKHWHXU�SXEOLF��
x 5HPLVH�GH�WRXWH�OD�GRFXPHQWDWLRQ�UHODWLYH�DX[�pTXLSHPHQWV��DX SURJLFLHO��
x 3RXU� OH� SURJLFLHO��� 6DLVLH� RX� PLJUDWLRQ� GHV� GRQQpHV� �VHORQ� OH� FDV� �� HW� IRUPDWLRQ� GHV�

XWLOLVDWHXUV��VL�O¶DFKHWHXU�SXEOLF�D�GHPDQGp�FHWWH�SUHVWDWLRQ���
&HWWH� UpFHSWLRQ�HVW� VDQFWLRQQpH�SDU�XQ�SURFqV�YHUEDO�G�PHQW� VLJQp�SDU� OHV� UHSUpVHQWDQWV�GHV�GHX[�
SDUWLHV�FRQWUDFWDQWHV��
$UW������5pFHSWLRQ�GpILQLWLYH���
/D�UpFHSWLRQ�GpILQLWLYH�VHUD�SURQRQFpH�DSUqV���

x OD�UpFHSWLRQ�SURYLVRLUH��
x SRXU� OH� SURJLFLHO��� &RUUHFWLRQ� GH� WRXWHV� OHV� DQRPDOLHV� GpWHFWpHV� ORUV� GH� OD� UpFHSWLRQ�

SURYLVRLUH�
x O¶H[SLUDWLRQ�GH�OD�SpULRGH�GH�JDUDQWLH���
x O¶DFTXLWWHPHQW�GX�WLWXODLUH�GX�PDUFKp�GH�WRXWHV�VHV�REOLJDWLRQV�HQYHUV�O¶DFKHWHXU�SXEOLF��

&HWWH� UpFHSWLRQ�HVW� VDQFWLRQQpH�SDU�XQ�SURFqV�YHUEDO�G�PHQW� VLJQp�SDU� OHV� UHSUpVHQWDQWV�GHV�GHX[�
SDUWLHV�FRQWUDFWDQWHV��

�
&DV�����)RUPDWLRQ�
/D�UpFHSWLRQ�GHV�SUHVWDWLRQV�V¶HIIHFWXH�SRXU�FKDTXH�F\FOH�j�SDUW�HW�HVW�WULEXWDLUH�GH���

x /¶DFKqYHPHQW�GDQV�OHV�GpODLV�FRQYHQXV�FRQWUDFWXHOOHPHQW�GX�F\FOH�GH�IRUPDWLRQ��
x /D YDOLGDWLRQ�GX�F\FOH�SDU�OH�FRPLWp�GH�SLORWDJH�HW�GH�VXLYL��GpVLJQp�GDQV�O¶DUWLFOH����

GX� SUpVHQW� FDKLHU� GHV� FKDUJHV�� TXL� GHYUD� LQWHUYHQLU� GDQV� XQ�GpODL� QH� GpSDVVDQW� SDV�
�«�� MRXUV�j�SDUWLU��GH�OD�UpFHSWLRQ�GHV�GRFXPHQWV�H[LJpV�GX�WLWXODLUH�GX�PDUFKp��
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x /¶DFTXLWWHPHQW� SDU� OH� WLWXODLUH� GX� PDUFKp� GH� WRXWHV� VHV� REOLJDWLRQV� WHOOHV� TXH�
VWLSXOpHV�GDQV�OH�FRQWUDW�GHV�SUHVWDWLRQV�DIIpUHQW�j�FH�PDUFKp���

&HWWH� UpFHSWLRQ�HVW� VDQFWLRQQpH�SDU�XQ�SURFqV�YHUEDO�G�PHQW� VLJQp�SDU� OHV� UHSUpVHQWDQWV�GHV�GHX[�
SDUWLHV�FRQWUDFWDQWHV��
�
&DV�����(WXGHV�HW�GpYHORSSHPHQWV�
$UW������5pFHSWLRQ�SURYLVRLUH���
/D�UpFHSWLRQ�GHV�SUHVWDWLRQV�HVW�WULEXWDLUH�GH���

�

x /¶DFKqYHPHQW�GDQV�OHV�GpODLV�FRQYHQXV�FRQWUDFWXHOOHPHQW��
x /D YDOLGDWLRQ�GHV�GpOLYUDEOHV�H[LJpV�GX�WLWXODLUH�GX�PDUFKp��GRFXPHQWV� SURJUDPPHV��

«� SDU�OH�FRPLWp�GH�SLORWDJH��GpVLJQp�GDQV�O¶DUWLFOH����GX�SUpVHQW�FDKLHU�GHV�FKDUJHV��
/H FRPLWp�GHYUD�VH�SURQRQFHU�GDQV�XQ�GpODL�QH�GpSDVVDQW�SDV��«���MRXUV�j�SDUWLU��GH�
OD�UpFHSWLRQ�GHVGLWV�GpOLYUDEOHV��

x /¶DFTXLWWHPHQW� SDU� OH� WLWXODLUH� GX� PDUFKp� GH� WRXWHV� VHV� REOLJDWLRQV� WHOOHV� TXH�
VWLSXOpHV�GDQV�OH�FRQWUDW�GHV�SUHVWDWLRQV�DIIpUHQW�j�FH�PDUFKp���

&HWWH� UpFHSWLRQ�HVW� VDQFWLRQQpH�SDU�XQ�SURFqV�YHUEDO�G�PHQW� VLJQp�SDU� OHV� UHSUpVHQWDQWV�GHV�GHX[�
SDUWLHV�FRQWUDFWDQWHV��
�
6L�OHV�SUHVWDWLRQV�GRLYHQW�rWUH�H[pFXWpHV�SDU�pWDSH��FHWWH�UpFHSWLRQ�VH�IHUD�j�OD�ILQ�GH�FKDTXH�
pWDSH��
6L� OH� FRPLWp� GH� SLORWDJH� D� GHV� UpVHUYHV� VXU� OHV� GpOLYUDEOHV� UHODWLIV� j� XQH� pWDSH�� LO� GRLW� HQ��
LQIRUPHU�OH�WLWXODLUH�GX�PDUFKp�SDU�pFULW�HW�OXL�IL[HU�XQ�GpODL�SRXU�OHYHU�OHV�UpVHUYHV��SDVVp�
FH�GpODL�O¶DFKHWHXU�SXEOLF�SHXW�DSSOLTXHU�OHV�SpQDOLWpV�GH�UHWDUG��
/H�WLWXODLUH�GX�PDUFKp�GRLW�FRUULJHU�WRXWHV�OHV�UpVHUYHV�DYDQW�GH�SDVVHU�j�O¶pWDSH�VXLYDQWH��
�
(Q�FH�TXL�FRQFHUQH�OH�GpYHORSSHPHQW�G¶DSSOLFDWLRQV�RX�GH�VLWHV�ZHE��OD�UpFHSWLRQ�SURYLVRLUH�
SHXW�VH�IDLUH�HQ�GHX[�pWDSHV���

��� /D��UpFHSWLRQ�GHV�GRFXPHQWV���VH�IDLW�FRPPH�GpFULW�FL�GHVVXV��
����/D�UpFHSWLRQ�GHV�ORJLFLHOV��RX�GX�VLWH�ZHE����HOOH�HVW�WULEXWDLUH�GH���

x 'pPRQVWUDWLRQ� VXU� O¶DSSOLFDWLRQ� RX� OH� SURWRW\SH� �VXLYDQW� OHV� pWDSHV�
G¶H[pFXWLRQ GX�PDUFKp����

x /HYpH GH� WRXWHV� OHV� UpVHUYHV� TXL� SRXUUDLHQW� VXUYHQLU� DX� FRXUV� GH� OD��
GpPRQVWUDWLRQ �IL[HU� XQ� GpODL� SRXU� OHYHU� OHV� UpVHUYHV�� SDVVp� FH� GpODL�
O¶DFKHWHXU SXEOLF�SHXW�DSSOLTXHU�OHV�SpQDOLWpV�GH�UHWDUG����
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x ,QVWDOODWLRQ�GH�O¶DSSOLFDWLRQ�VXU�OHV�VLWHV�LQGLTXpV�SDU�O¶DFKHWHXU�SXEOLF��
x (VVDLV�GH�ERQ�IRQFWLRQQHPHQW�HW� WHVWV�GH�FRQIRUPLWp�GDQV�XQ�HQYLURQQHPHQW�

UpHO��FUpDWLRQ�G¶XQH�EDVH�GH�GRQQpHV�GH�WHVW��OHV�WHVWV�GH�VpFXULWp�«���
x /LYUDLVRQ�GHV�SURJUDPPHV�VRXUFHV�HW�H[pFXWDEOHV��
x )RUPDWLRQ�GHV�XWLOLVDWHXUV�

�
$UW������5pFHSWLRQ�GpILQLWLYH���
/D UpFHSWLRQ�GpILQLWLYH�VHUD�SURQRQFpH�DSUqV���

x OD�UpFHSWLRQ�SURYLVRLUH��WRXWHV OHV�UpFHSWLRQV�SURYLVRLUHV�V¶LO�\�D�SOXVLHXUV�pWDSHV���
x SRXU�OH�GpYHORSSHPHQW���FRUUHFWLRQ�GH�WRXWHV�OHV�DQRPDOLHV�GpWHFWpHV�ORUV�GH�OD�UpFHSWLRQ�

SURYLVRLUH�HW�H[SLUDWLRQ�GH�OD�SpULRGH�GH�JDUDQWLH�
x O¶DFTXLWWHPHQW�GX�WLWXODLUH�GX�PDUFKp�GH�WRXWHV�VHV�REOLJDWLRQV�HQYHUV�O¶DFKHWHXU�SXEOLF��

&HWWH� UpFHSWLRQ�HVW� VDQFWLRQQpH�SDU�XQ�SURFqV�YHUEDO�G�PHQW� VLJQp�SDU� OHV� UHSUpVHQWDQWV�GHV�GHX[�
SDUWLHV�FRQWUDFWDQWHV��
�
$57,&/(��� � 2))5(6�'(�35,;�
&DV����DFTXLVLWLRQ�G¶pTXLSHPHQWV�
/HV� RIIUHV� GH� SUL[� GRLYHQW� rWUH� SUpVHQWpHV� VXLYDQW� OH�PRGqOH� MRLQW� HQ� DQQH[H� �PHWWUH� OHV�PRGqOHV�
VWDQGDUGV�� HW� GRLYHQW� LQFOXUH� OHV� FR�WV� GX� PDWpULHO�� GHV� ORJLFLHOV�� GH� O¶LQVWDOODWLRQ�� GH� OD�
PDLQWHQDQFH��HW�GH�WRXWHV�DXWUHV�SUHVWDWLRQV�SD\DQWHV�GHPDQGpHV�DX�QLYHDX�GX�FDKLHU�GHV�FKDUJHV��
(OOHV� VHURQW� GpWDLOOpHV� HQ� KRUV� WD[HV� HW� HQ� WRXWHV� WD[HV� FRPSULVHV� SDU� XQLWp� �HW� SDU� ORW� V¶LO� \� D�
SOXVLHXUV�ORWV���OLEHOOpHV�HQ�'LQDUV�WXQLVLHQV�HW�V¶HQWHQGHQW�IHUPHV�HW�QRQ�UpYLVDEOHV�SHQGDQW�WRXWH�OD�
GXUpH�G¶H[pFXWLRQ�GX�PDUFKp��
�
&DV ���pWXGHV��GpYHORSSHPHQW�HW�IRUPDWLRQ�

x 3UHPLqUH�SRVVLELOLWp����/H�VRXPLVVLRQQDLUH�SHXW�SUpVHQWHU�XQ�SUL[�IRUIDLWDLUH SRXU�WRXWHV�OHV�
SUHVWDWLRQV�GHPDQGpHV�DX�QLYHDX�GX�FDKLHU�GHV�FKDUJHV��

/H SUL[�GRLW�rWUH�IHUPH�HW�QRQ�UpYLVDEOH��LO�GRLW�HQJOREHU�WRXWHV�OHV�GpSHQVHV�HW�IUDLV�HQJDJpV�SDU�OH�
VRXPLVVLRQQDLUH�GXUDQW�WRXWH�OD�PLVVLRQ��/¶RIIUH�ILQDQFLqUH�GRLW�FRPSRUWHU��OH�SUL[�KRUV�WD[HV��3��
+�7����OH�WDX[�GH�OD��79$���HW�OH�SUL[�HQ�WRXWHV�WD[HV�FRPSULVHV��3��7�7�&���
�

x 'HX[LqPH�SRVVLELOLWp����/H�VRXPLVVLRQQDLUH�GRLW�SUpVHQWHU�XQ�SUL[�GpWDLOOp� SDU�pWDSHV�
G¶H[pFXWLRQ��9RLU�OHV�DUWLFOHV�5pFHSWLRQ������HW�PRGDOLWp�GHV�SDLHPHQW��������

/HV�SUL[�VHURQW�IHUPHV�HW�QRQ�UpYLVDEOHV��HW��HQJOREHURQW��WRXWHV�OHV�GpSHQVHV�HW�IUDLV�HQJDJpV�SDU�OH�
VRXPLVVLRQQDLUH�GXUDQW�WRXWH�OD�PLVVLRQ��LOV�GRLYHQW�rWUHV�GpWDLOOpV�SDU�pWDSH�VHORQ�OH�PRGqOH�MRLQW�HQ�
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DQQH[H��/¶RIIUH�ILQDQFLqUH�GRLW�FRPSRUWHU��OHV�SUL[�KRUV�WD[HV��3��+�7����OH�WDX[�GH�OD��79$���HW�OHV�
SUL[�HQ�WRXWHV�WD[HV�FRPSULVHV��3��7�7�&��SRXU�FKDTXH�pWDSH��
�
$57,&/(��� � 02'$/,7(6�'(�3$,(0(17�
/HV�SDLHPHQWV� UHODWLIV� j� O
H[pFXWLRQ�GX�PDUFKp� VHURQW� HIIHFWXpV�SDU�YLUHPHQW�EDQFDLUH�� DX�FRPSWH�
FRXUDQW�TXL�VHUD�GRQQp�SDU�pFULW�SDU�OH�WLWXODLUH�GX�PDUFKp��,OV�VH�IHURQW�HQ�GLQDUV�WXQLVLHQV��
&DV�����DFTXLVLWLRQ�G¶pTXLSHPHQWV�
/HV�SDLHPHQWV�VHURQW�HIIHFWXpV�HQ�GHX[�pFKpDQFHV��VXU�SURGXFWLRQ�GHV�SLqFHV�VXLYDQWHV���

x /HV�IDFWXUHV�HQ�TXDWUH������H[HPSODLUHV��
x ����GX�PRQWDQW��VXLWH�j�OD�UpFHSWLRQ�SURYLVRLUH��
x ����GX�PRQWDQW� �VXLWH�j�OD�UpFHSWLRQ�GpILQLWLYH���FRUUHVSRQG�j�OD�UHWHQXH�GH�JDUDQWLH�YRLU�

DUWLFOH ���
6¶LO�\�D�SOXVLHXUV�ORWV��OHV�SDLHPHQWV�VH�IHURQW�SDU�ORW��
�
&DV�����IRUPDWLRQ�
/HV� SDLHPHQWV� VHURQW� HIIHFWXpV�� j� OD� ILQ� GH� FKDTXH� F\FOH� GH� IRUPDWLRQ�� VXU� SURGXFWLRQ�GHV� SLqFHV�
VXLYDQWHV����

x 8QH�IDFWXUH�HQ�TXDWUH�����H[HPSODLUHV��
x /H SURFqV�YHUEDO�GH�UpFHSWLRQ�G�PHQW�VLJQp��
�

&DV�����pWXGH�HW�GpYHORSSHPHQW�
/HV�SDLHPHQWV�VHURQW�HIIHFWXpV�j�OD�ILQ�GH�FKDTXH�pWDSH��VXU�SURGXFWLRQ�GHV�SLqFHV�VXLYDQWHV����

x /HV�IDFWXUHV�HQ�TXDWUH������H[HPSODLUHV��
x ;� GX�PRQWDQW��VXLWH�j�OD�UpFHSWLRQ�SURYLVRLUH�FRUUHVSRQGDQW�j�FKDTXH�pWDSH��
/D VRPPH�GHV�;���GRLW�rWUH�pJDOH�j�����GX�PRQWDQW�GX�PDUFKp��
x ����UHVWDQW�GX�PRQWDQW��VXLWH�j�OD�UpFHSWLRQ�GpILQLWLYH���FRUUHVSRQG j�OD�UHWHQXH�GH�JDUDQWLH�

YRLU DUWLFOH�����
6¶LO�Q¶\�D�SDV�G¶pWDSHV�GDQV�O¶H[pFXWLRQ�GX�PDUFKp��;��VHUD�pJDO�j�����GX�PRQWDQW�GX�PDUFKp��

�

$57,&/(��� � 5(7(18(�'(�*$5$17,(�
8QH� UHWHQXH� GH� JDUDQWLH�� G¶XQH� YDOHXU� GH� ����� VHUD� SUpOHYpH� VXU� OHV� GLYHUV� SDLHPHQWV� TXL� VHURQW�
HIIHFWXpV� DX� SURILW� GX� WLWXODLUH� GX� PDUFKp�� (OOH� QH� OXL� VHUD� SD\pH� TXH� ORUVTX¶LO� DXUD� MXVWLILp� GH�
O¶DFFRPSOLVVHPHQW� GH� WRXWHV� VHV� REOLJDWLRQV�� HW� DSUqV� DYLV� GH� OD� FRPPLVVLRQ� GHV� PDUFKpV�
FRPSpWHQWH�
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$57,&/(��� � &$87,211(0(176�%$1&$,5(6�
$UW������&DXWLRQQHPHQW�SURYLVRLUH���
&KDTXH� RIIUH� GRLW� rWUH� DFFRPSDJQpH� G
XQ� FDXWLRQQHPHQW� SURYLVRLUH� G¶XQ� PRQWDQW� pJDO� j� � �XQ
PRQWDQW�IL[H�pJDO�j�������GH�O¶HVWLPDWLRQ�JOREDOH�GX�PDUFKp���YDODEOH��«���MRXUV�j�FRPSWHU�GX�MRXU�
VXLYDQW� OD�GDWH� OLPLWH�GH�UpFHSWLRQ�GHV�RIIUHV��&H�FDXWLRQQHPHQW�GRLW�rWUH�pWDEOL�VXLYDQW�OH�PRGqOH�
MRLQW� HQ� DQQH[H� �PHWWUH� OHV� PRGqOHV� VWDQGDUGV�� SD\DEOH� j� OD� SUHPLqUH� GHPDQGH� HW� IRXUQL� SDU�
O¶LQWHUPpGLDLUH�G¶XQH�EDQTXH�WXQLVLHQQH��OHV�FKqTXHV��WRXV�W\SHV�FRQIRQGXV��QH�VRQW�SDV�DFFHSWpV���
/H�FDXWLRQQHPHQW�SURYLVRLUH�UHVWHUD�REOLJDWRLUHPHQW�YDODEOH�MXVTX
DX�MRXU�GH�VRQ�UHPSODFHPHQW�SDU�
OH�FDXWLRQQHPHQW�GpILQLWLI��(Q�FDV�GH�SURURJDWLRQ�GH�OD�YDOLGLWp�GHV�RIIUHV��VD�YDOLGLWp�VHUD�SURURJpH�
HQ�FRQVpTXHQFH���
/H� FDXWLRQQHPHQW� SURYLVRLUH� HVW� UHVWLWXp� DX[� VRXPLVVLRQQDLUHV� QRQ� UHWHQXV�� GDQV� XQ� GpODL� QH�
GpSDVVDQW�SDV�WURLV�����MRXUV��DSUqV�FRQVWLWXWLRQ�GX�FDXWLRQQHPHQW�GpILQLWLI�GH�OD�SDUW�GX�WLWXODLUH�GX�
PDUFKp���
�
$UW������&DXWLRQQHPHQW�GpILQLWLI���
/H� WLWXODLUH�GX�PDUFKp�HVW� WHQX�GH� IRXUQLU��GDQV� OHV�YLQJW� ����� MRXUV�TXL� VXLYHQW� OD�QRWLILFDWLRQ�GH�
O¶DSSUREDWLRQ� GX� PDUFKp�� XQ� FDXWLRQQHPHQW� GpILQLWLI� FRQIRUPpPHQW� DX� PRGqOH� MRLQW� HQ� DQQH[H�
�PHWWUH� OHV�PRGqOHV� VWDQGDUGV�� G¶XQ�PRQWDQW� pJDO� j� �����GH� OD� YDOHXU� GX�PDUFKp� ��� SRXU� OHV�
PDUFKpV�G¶pWXGHV�HW�IRUPDWLRQ�R��LO�Q¶\�D�SDV�GH�JDUDQWLH���HW�SD\DEOH�j�OD�SUHPLqUH�GHPDQGH��&H�
FDXWLRQQHPHQW�GpILQLWLI�GRLW�rWUH�YDODEOH�SHQGDQW� WRXWH�OD�GXUpH�G¶H[pFXWLRQ�GX�PDUFKp��(Q�FDV�GH�
SURURJDWLRQ�GX�GpODL�G¶H[pFXWLRQ��VD�YDOLGLWp�VHUD�SURURJpH�HQ�FRQVpTXHQFH��
3DVVp� OH�GpODL�GH�YLQJW� ����� MRXUV�� OH�QRQ�GpS{W�GX�FDXWLRQQHPHQW�GpILQLWLI� VHUD�FRQVLGpUp�FRPPH�
XQH�GpIDLOODQFH�LPSOLFLWH�GX�WLWXODLUH�GX�PDUFKp��
,O�VHUD�UHVWLWXp�DX�WLWXODLUH�j�OD�VXLWH�G¶XQH�PDLQ�OHYpH��GpOLYUpH�SDU�O¶DFKHWHXU�SXEOLF��GDQV�XQ�GpODL�
G¶XQ�PRLV�DSUqV�OD�UpFHSWLRQ�GpILQLWLYH�GHV�SUHVWDWLRQV�REMHWV�GX�SUpVHQW�PDUFKp��
�
$57,&/(��� � 6286�75$,7$1&(�
&DV�����RQ�Q¶DFFHSWH�SDV�OD�VRXV�WUDLWDQFH�
/H� WLWXODLUH�GX�PDUFKp�GRLW�HQ�DVVXUHU�SHUVRQQHOOHPHQW� O¶H[pFXWLRQ�� LO�QH�SHXW�QL�HQ�IDLUH�DSSRUW�j�
XQH� VRFLpWp�� QL� HQ� FRQILHU� O¶H[pFXWLRQ� j� DXWUXL��'DQV� OH� FDV� FRQWUDLUH� O¶DFKHWHXU� SXEOLF� SHXW� IDLUH�
DSSOLFDWLRQ�VDQV�PLVH�HQ�GHPHXUH�SUpDODEOH��GHV�PHVXUHV�GH�UpVLOLDWLRQ�SUpYXHV�SDU�OH�GpFUHW������
�����GX����GpFHPEUH������SRUWDQW�UpJOHPHQWDWLRQ�GHV�PDUFKpV�SXEOLFV��
�
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&DV�����RQ�DFFHSWH�OD�VRXV�WUDLWDQFH�
(Q�FDV�GH�QpFHVVLWp��SRXU�OD�ERQQH�H[pFXWLRQ�GX�PDUFKp�HW�SRXU�O
REVHUYDWLRQ�GHV�GpODLV�LPSRVpV��OH��
WLWXODLUH�SRXUUD�SURSRVHU�GH�VRXV�WUDLWHU�XQH�SDUWLH�GX�PDUFKp��'DQV�FH�FDV��LO�SUpFLVHUD�OD�OLVWH�GHV�
VRXV�WUDLWDQWV�HQYLVDJpV��HQ�LQGLTXDQW�SRXU�FKDFXQ�G
HX[�OD�QDWXUH�HW�OD�FRQVLVWDQFH�GHV�SUHVWDWLRQV�
TX
LO�HQYLVDJH�GH�OXL�FRQILHU��HW�HQ�GRQQDQW�WRXWHV�OHV�UpIpUHQFHV�MXVWLILDQW�VRQ�FKRL[��
/H�FKRL[�GHV�VRXV�WUDLWDQWV�GHYUD�rWUH�DJUpp�SDU�pFULW�SDU� O¶DFKHWHXU�SXEOLF��TXL� VH� UpVHUYH� OH�GURLW�
G
pOLPLQHU� OHV� VRXV�WUDLWDQWV� QH� SUpVHQWDQW� SDV� GH� UpIpUHQFHV� VXIILVDQWHV� HW� OHV� JDUDQWLHV� UHTXLVHV��
/
DJUpPHQW�GH�O¶DFKHWHXU�SXEOLF�QH�GpJDJH�HQ�ULHQ�OH�WLWXODLUH�GH�VHV�REOLJDWLRQV�FRQWUDFWXHOOHV��TXL�
GHPHXUHUD�SHUVRQQHOOHPHQW�HW�SOHLQHPHQW�UHVSRQVDEOH�QRWDPPHQW���
� 'HV�SUHVWDWLRQV�H[pFXWpHV�SDU�OH�RX�OHV�VRXV�WUDLWDQWV�FRPPH�VL�HOOHV�pWDLHQW�IDLWHV�SDU�OXL�PrPH���
� 'H�WRXW�DFWH��GpILFLHQFH�RX�QpJOLJHQFH�GHV�VRXV�WUDLWDQWV�RX�GH�VHV�DJHQWV�HPSOR\pV�RX�RXYULHUV�

DX�PrPH�WLWUH�TXH�GHV�VLHQV��
�
/¶DFKHWHXU�SXEOLF�SHXW�IDLUH�DSSOLFDWLRQ��VDQV�PLVH�HQ�GHPHXUH�SUpDODEOH��GHV�PHVXUHV�GH�UpVLOLDWLRQ�
SUpYXHV�SDU�OH�GpFUHW�����������GX����GpFHPEUH������SRUWDQW�UpJOHPHQWDWLRQ�GHV�PDUFKpV�SXEOLFV��
DX� � WLWXODLUH� D\DQW� � SDVVp� XQH� VRXV�WUDLWDQFH� RX� IDLW� DSSRUW� GX� PDUFKp� j� XQH� VRFLpWp�� VDQV�
O
DXWRULVDWLRQ�pFULWH�GH�O¶DFKHWHXU�SXEOLF��
�
&DV�����6RXV�WUDLWDQFH�QDWLRQDOH��DSSHO�G¶RIIUHV�LQWHUQDWLRQDO���
� $FTXLVLWLRQ�G¶pTXLSHPHQWV�HW�IRUPDWLRQ���
/HV� VRXPLVVLRQQDLUHV� pWUDQJHUV� GRLYHQW� REOLJDWRLUHPHQW� FRQILHU�� j� XQ� RX� SOXVLHXUV� VRXV�WUDLWDQWV�
WXQLVLHQV�� O¶H[pFXWLRQ�G¶XQH�SDUWLH�GX�SUpVHQW�PDUFKpV��DX�PLQLPXP��«�� ORWV�� VRXV�SHLQH�GH�UHMHW�
GHV�RIIUHV��
�
� 'pYHORSSHPHQW�HW�pWXGHV���
/HV� EXUHDX[� G¶pWXGHV� pWUDQJHUV� GRLYHQW�� VDXI� LPSRVVLELOLWp� G�PHQW� MXVWLILpH�� V¶DVVRFLHU� DYHF� XQ�
EXUHDX� G¶pWXGH� WXQLVLHQ� SRXU� O¶H[pFXWLRQ� GX� SUpVHQW� PDUFKp�� $� � FHW� HIIHW�� LOV� GRLYHQW� SUpFLVHU�
FODLUHPHQW��GDQV�OHXUV�RIIUHV��OHV�SUHVWDWLRQV�FRQILpHV�DX�EXUHDX�G¶pWXGHV�WXQLVLHQ��TXL�QH�GRLYHQW�SDV�
rWUH�LQIpULHXUHV�j��������GX�PRQWDQW�JOREDO�GX�PDUFKp��

�
$57,&/(��� � $6685$1&(6�
/H�WLWXODLUH�GX�PDUFKp��HVW�WHQX�GH�FRQWUDFWHU�GHV�DVVXUDQFHV�JDUDQWLVVDQW�VD�UHVSRQVDELOLWp�j�O¶pJDUG�
GHV� WLHUV�HQ�FDV�G¶DFFLGHQWV�RX�GH�GRPPDJHV�FDXVpV�GDQV� O¶H[pFXWLRQ�GX�PDUFKp��/D�JDUDQWLH�GRLW�
rWUH�VXIILVDQWH���HOOH�GRLW�rWUH�LOOLPLWpH�SRXU�OHV�GRPPDJHV�FRUSRUHOV���
�
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$57,&/(��� � *$5$17,(�
&DV�����DFTXLVLWLRQ�G¶pTXLSHPHQWV�
/H� WLWXODLUH� GX� PDUFKp� JDUDQWLW� TXH� WRXV� OHV� pTXLSHPHQWV� SURSRVpV� VHURQW� IRXUQLV� j� O¶pWDW� QHXI��
Q¶D\DQW�SRXU�FHOD�MDPDLV�IRQFWLRQQp�GHSXLV�OHXU�IDEULFDWLRQ�GDQV�OHV�XVLQHV�GX�FRQVWUXFWHXU��
/H�WLWXODLUH�JDUDQWLW�OD�FRQIRUPLWp�GHV�pTXLSHPHQWV�DX[�VSpFLILFDWLRQV�WHFKQLTXHV�GpFULWHV�GDQV�VRQ�
RIIUH�� OHXU� LQVWDOODWLRQ� FRQYHQDEOH� FRQIRUPH� DX[� UqJOHV� GH� O¶DUW� DLQVL� TXH� OH� ERQ� pWDW� GH� OHXU�
IRQFWLRQQHPHQW��
/D� SpULRGH� GH� JDUDQWLH� QH� SHXW� rWUH� LQIpULHXUH� j��«��PRLV�� ��2Q� SHXW� GRQQHU� SOXVLHXUV� SpULRGHV�
VXLYDQW�OH�W\SH�GH�O¶pTXLSHPHQW�SDU�H[HPSOH���DQV�SRXU�OHV�SFV����DQ�SRXU�OHV�LPSULPDQWHV����
/H� WLWXODLUH� V¶HQJDJH� j� H[pFXWHU�� j� VD� FKDUJH� HW� VXU� OHV� OLHX[� R�� VHURQW� LQVWDOOpV� OHV� pTXLSHPHQWV��
WRXWHV�OHV�PLVHV�DX�SRLQW���OHV�UpSDUDWLRQV�HW�OHV�UHPSODFHPHQWV�GH�SLqFHV�HW�GH�ORJLFLHOV�QpFHVVDLUHV�
DX� PDLQWLHQ� HQ� ERQ� pWDW� GH� IRQFWLRQQHPHQW� GHV� pTXLSHPHQWV�� HW� FH� GXUDQW� WRXWH� OD� SpULRGH� GH�
JDUDQWLH��

�
$ OD� ILQ� GH� OD� SpULRGH� GH� JDUDQWLH�� O¶DFKHWHXU� SXEOLF� VH� UpVHUYH� OH� GURLW�� V¶LO� OH� MXJH� RSSRUWXQ�� GH�
VLJQHU�XQ�FRQWUDW�GH�PDLQWHQDQFH�DYHF�OH�WLWXODLUH��
�
&DV����$FTXLVLWLRQ�GH�SURJLFLHOV�HW�GpYHORSSHPHQWV�
/D� JDUDQWLH� V¶DSSOLTXH� DX[� YLFHV� FDFKpV� HW� DX[� G\VIRQFWLRQQHPHQWV� LQKpUHQWV� LQWULQVqTXHPHQW� DX�
SURGXLW�OXL�PrPH��SDU SURGXLW�RQ�HQWHQG�OH�SURJLFLHO��O¶DSSOLFDWLRQ�VSpFLILTXH�RX�OH�VLWH�ZHE��� GDQV�
GHV�FRQGLWLRQV�QRUPDOHV�G¶XWLOLVDWLRQ��VXU�XQH�SODWH�IRUPH�WHFKQLTXH�DSSURSULpH�HW�SDU�GX�SHUVRQQHO�
G�PHQW�IRUPp�DX[�GLIIpUHQWHV�IRQFWLRQQDOLWpV��
/D�SpULRGH�GH�JDUDQWLH�HVW�IL[pH�j��«��DQQpH�j�SDUWLU�GH�OD�GDWH�GH�UpFHSWLRQ�SURYLVRLUH��
�
$57,&/(��� � 0$,17(1$1&(�
�
/H� VRXPLVVLRQQDLUH� GRLW� SUpVHQWHU� GDQV� VRQ� RIIUH��� VRXV� SHLQH� GH� UHMHW�� XQ� SURMHW� GH� FRQWUDW� GH�
PDLQWHQDQFH�TXL�SUHQG�HIIHW�DSUqV�OD�SpULRGH�GH�JDUDQWLH��HW�FH��SRXU�XQH�SpULRGH��GH����«����DQV��/H�
PRQWDQW�JOREDO�GH�OD�PDLQWHQDQFH�GRLW�rWUH�SUpFLVp�GDQV�O¶RIIUH�ILQDQFLqUH��
3DU� DLOOHXUV�� OH� VRXPLVVLRQQDLUH� HVW� WHQX� GH� SUpFLVHU�� OHV�PR\HQV� GRQW� LO� GLVSRVH�� SRXU� DVVXUHU� OD�
PDLQWHQDQFH��WHOOHV�TXH���

� O¶HIIHFWLI�HW�OD�TXDOLILFDWLRQ�GX�SHUVRQQHO�DIIHFWp�j�OD�PDLQWHQDQFH��
� OH�GpODL�PD[LPDO�G¶LQWHUYHQWLRQ�HQ�FDV�GH�SUREOqPH��
�
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'DQV� OH�FDV�G¶DFTXLVLWLRQ�G¶pTXLSHPHQWV�� OH�VRXPLVVLRQQDLUH�GRLW�SUpFLVHU�GDQV�GHV� WDEOHDX[��� OHV�
TXDQWLWpV��OHV�SUL[�XQLWDLUHV�GH�YHQWHV�HW�OHV�WDX[�RX�FR�WV�GH�PDLQWHQDQFH��
'¶DXWUH� SDUW�� LO� GRLW� V¶HQJDJHU� j� PDLQWHQLU� XQ� ORW� GH� SLqFHV� GH� UHFKDQJH� j� OD� GLVSRVLWLRQ� GH�
O¶DFKHWHXU�SXEOLF�GXUDQW�XQ�GpODL�GH�������DQV��
�
$57,&/(��� � (92/87,21�7(&+12/2*,48(�
��&RQFHUQH�O¶DFTXLVLWLRQ�G¶pTXLSHPHQWV��
6L HQ� FRXUV� G¶H[pFXWLRQ� GX� SUpVHQW� PDUFKp�� HW� DYDQW� OD� OLYUDLVRQ� GHV� pTXLSHPHQWV� FRQFHUQpV�� OH�
WLWXODLUH� FRQVLGqUH� TXH� GHV� DPpOLRUDWLRQV� WHFKQLTXHV� �FRPSRVDQWV� SOXV� SHUIRUPDQWV�� YHUVLRQ� SOXV�
UpFHQWH�SRXU�XQ�ORJLFLHO��SHXYHQW�rWUH�LQWURGXLWHV��VDQV�SRXU�DXWDQW�RFFDVLRQQHU�XQH�DXJPHQWDWLRQ�GH�
SUL[�� QL� XQ� UHWDUG� GDQV� OD� UpDOLVDWLRQ�� FH� GHUQLHU� V¶HQJDJH� j� HQ� LQIRUPHU� O¶DFKHWHXU� SXEOLF� TXL� VH�
UpVHUYH�OH�GURLW�G¶DFFHSWHU�RX�GH�UHIXVHU�TXH�FHV�DPpOLRUDWLRQV�WHFKQLTXHV�VRLHQW�LQWURGXLWHV��
�
$57,&/(��� � &21),'(17,$/,7(��
�&RQFHUQH�OH�GpYHORSSHPHQW�HW�O¶pWXGH��
/H�WLWXODLUH�GX�PDUFKp�GRLW�rWUH�WHQX�DX�VHFUHW�SURIHVVLRQQHO�HW�j�O¶REOLJDWLRQ�GH�GLVFUpWLRQ�SRXU�WRXW�
FH�TXL� FRQFHUQH� OHV� IDLWV�� OHV� LQIRUPDWLRQV�� OHV�GRFXPHQWV�� OHV� pWXGHV�HW� OHV�GpFLVLRQV�GRQW� LO�DXUD�
FRQQDLVVDQFH� DX� FRXUV� GH� O¶H[pFXWLRQ� GX� SUpVHQW� PDUFKp�� ,O� V¶LQWHUGLW� QRWDPPHQW� WRXWH�
FRPPXQLFDWLRQ� pFULWH� RX� YHUEDOH� VXU� FHV� VXMHWV� HW� WRXWH� UHPLVH� GHV� GRFXPHQWV� j� GHV� WLHUV� VDQV�
O¶DFFRUG�pFULW�SUpDODEOH�GH�O¶DFKHWHXU�SXEOLF��
�
$57,&/(��� � 35235,(7(�,17(//(&78(//(�
�&RQFHUQH�OH�GpYHORSSHPHQW�HW�O¶pWXGH��
/D� SURSULpWp� GH� O¶HQVHPEOH� GHV� SUHVWDWLRQV�� GRFXPHQWV�� H[pFXWDEOHV�� FRGH� VRXUFHV� HW� ILFKLHUV�
G¶LQVWDOODWLRQ�HW�GH�SDUDPpWUDJH�UHODWLIV�j�O¶H[pFXWLRQ�GX�SUpVHQW�PDUFKp�VHUD�LQWpJUDOHPHQW�WUDQVIpUp�
DX�SURILW�GH�O¶DFKHWHXU�SXEOLF��
�
$57,&/(��� � 35,0(�3285�$9$1&(�685�(;(&87,21�'(6�75$9$8;�
/¶DFKHWHXU� SXEOLF� SHXW� SUpYRLU�� O¶RFWURL� G¶XQH� SULPH� SRXU� DYDQFH� VXU� OH� GpODL� G¶H[pFXWLRQ� GX�
PDUFKp��$�FHW�HIIHW��OH�WLWXODLUH�GX�PDUFKp�EpQpILFLHUD�G¶XQH�SULPH�FDOFXOpH�VXU�OD�EDVH�GX�PRQWDQW�
WRWDO�77&�GX�PDUFKp��FRPPH�VXLW���

�
0RQWDQW�GH�OD�SULPH� ���YDOHXU�GX�PDUFKp�[��QRPEUH�GH�MRXUV�G¶DYDQFH�� �������
�

/H�PRQWDQW�WRWDO�GH�OD�SULPH�HVW�SODIRQQp�j����GX�PRQWDQW�JOREDO�GX�PDUFKp��
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6L� OH�PDUFKp�HVW�GLYLVp�HQ�SOXVLHXUV� ORWV�RX�FRQWLHQW�SOXVLHXUV�pWDSHV��DVVRUWLHV�FKDFXQH�GH�GpODLV�
SDUWLHOV��FHWWH�IRUPXOH�HVW�DSSOLFDEOH�SRXU�FKDTXH�GpODLV��HQ��UHPSODoDQW��OD�YDOHXU�GX�PDUFKp��SDU�
�OD�YDOHXU�GH�O¶pWDSH�RX�GX�ORW�HQ�TXHVWLRQ��

�
$57,&/(��� � 3(1$/,7(6�'(�5(7$5'�
/H�WLWXODLUH�HVW�WHQX�GH�UHVSHFWHU�OHV�GpODLV�G
H[pFXWLRQ�GX�SUpVHQW�PDUFKp��/H�QRQ�UHVSHFW�GH�FHWWH�
REOLJDWLRQ�� VDXI� FDV� GH� IRUFH� PDMHXU�� HQWUDvQH� O
DSSOLFDWLRQ� GHV� SpQDOLWpV� DX� UHWDUG� GqV� VD�
FRQVWDWDWLRQ�VDQV�PLVH�HQ�GHPHXUH�SUpDODEOH��FRQIRUPpPHQW�j�O¶DUWLFOH�����GX�GpFUHW�����������GX�
���GpFHPEUH������UpJLVVDQW�OHV�PDUFKpV�SXEOLFV��
/D�SpQDOLWp�SRXU�UHWDUG�HVW�FDOFXOpH��VXU�OD�EDVH�GX�PRQWDQW�WRWDO�77&�GX�PDUFKp��FRPPH�VXLW���
�
0RQWDQW GH�OD�SULPH� ���YDOHXU�GX�PDUFKp�[��QRPEUH GH�MRXUV�GH�UHWDUG�� �������
/H�PRQWDQW�WRWDO�GHV�SpQDOLWpV�HVW�SODIRQQp�j����GX�PRQWDQW�JOREDO�GX�PDUFKp��
&HV�SpQDOLWpV�VRQW�DSSOLFDEOHV�DXVVL�HQ�FDV�GH�QRQ�UHVSHFW�GHV�REOLJDWLRQV�FRQWUDFWXHOOHV��UHODWLYHV�j�
O¶DIIHFWDWLRQ�GHV�PR\HQV�KXPDLQV�HW�PDWpULHOV��QpFHVVDLUHV�j�O¶H[pFXWLRQ�GX�PDUFKp��
6L OH�PDUFKp�HVW�GLYLVp�HQ�SOXVLHXUV� ORWV�RX�FRQWLHQW�SOXVLHXUV�pWDSHV��DVVRUWLHV�FKDFXQH�GH�GpODLV�
SDUWLHOV��FHWWH�IRUPXOH�HVW�DSSOLFDEOH�SRXU�FKDTXH�GpODLV��HQ��UHPSODoDQW��OD�YDOHXU�GX�PDUFKp��SDU�
�OD�YDOHXU�GH�O¶pWDSH�RX�GX�ORW�HQ�TXHVWLRQ��

�
$57,&/(��� � 5(6,/,$7,21�
/¶DFKHWHXU�SXEOLF�VH�UpVHUYH�OH�GURLW�GH�UpVLOLHU�OH�SUpVHQW�PDUFKp�GDQV�OHV�FRQGLWLRQV�VXLYDQWHV���
� D��(Q�FDV�G
LQH[pFXWLRQ�WRWDOH�RX�SDUWLHOOH�GX�PDUFKp�RX�VL�OHV�UHWDUGV�VH�SURORQJHQW�DX�GHOj�
GH�«��� �«�� MRXUV� j� FRPSWHU�GH� OD�GDWH�SUpYXH�SRXU� O¶H[pFXWLRQ�GHV�SUHVWDWLRQV��/D� UpVLOLDWLRQ�HVW�
DORUV�SURQRQFpH��FRQIRUPpPHQW�j�O¶DUWLFOH�����GX�GpFUHW�����������GX����GpFHPEUH�������GL[������
MRXUV�DSUqV�XQH�PLVH�HQ�GHPHXUH�HQYR\pH�SDU�OHWWUH�UHFRPPDQGpH�HW�UHVWpH�VDQV�HIIHW��,O�VHUD�DORUV�
SRXUYX� DX[� EHVRLQV� GH� O¶DFKHWHXU� SXEOLF� SDU� GHV� FRPPDQGHV� SDVVpHV� G
XUJHQFH� RX� SDU� WRXW� DXWUH�
PR\HQ� MXJp� FRQYHQDEOH�� DX[� IUDLV� GX� WLWXODLUH� GX� PDUFKp� GpIDLOODQW�� VDQV� SUpMXGLFH� GHV� UHWHQXHV�
DSSOLFDEOHV� j� O¶RFFDVLRQ�GHV� UHWDUGV� FRQVWDWpV� DX�PRPHQW�GH� OD� UpVLOLDWLRQ��/D�GLIIpUHQFH�HQWUH� OHV�
SUL[�GH�OD�FRPPDQGH�HQ�FRXUV�HW�FHX[�GHV�FRPPDQGHV�TXH�O¶DFKHWHXU�SXEOLF�SRXUUDLW�rWUH�REOLJp�GH�
SDVVHU�� VHUDLW� DORUV� SUpOHYpH� VXU� OHV� VRPPHV�GXHV� DX� WLWXODLUH�GX�PDUFKp�GpIDLOODQW� j�GLYHUV� WLWUHV��
VDQV�SUpMXGLFH�GHV�GURLWV�j�H[HUFHU�FRQWUH�OHV�DXWUHV�ELHQV�GXGLW�WLWXODLUH�HQ�FDV�G
LQVXIILVDQFH�GH�FHV�
VRPPHV��
�

E��/RUVTXH�OH�WLWXODLUH�GX�PDUFKp�V
HVW�OLYUp�j�GHV�DFWHV�IUDXGXOHX[��QRWDPPHQW�VXU�OD�QDWXUH�
HW�OD�TXDOLWp�GHV�SUHVWDWLRQV���
�
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F�� /RUVTX¶LO� HVW� pWDEOL� TXH� OH� WLWXODLUH� GX� PDUFKp� D� IDLOOL� j� O¶HQJDJHPHQW�� REMHW� GH� OD�
GpFODUDWLRQ�VXU�O¶KRQQHXU��GH�QH�SDV�IDLUH�SDU�OXL�PrPH�RX�SDU�SHUVRQQH�LQWHUSRVpH��GHV�SURPHVVHV�
GH�GRQV�RX�GHV�SUpVHQWV��HQ�YXH�G¶LQIOXHU�VXU�OHV�GLIIpUHQWHV�SURFpGXUHV�GH�FRQFOXVLRQ�GX�PDUFKp�HW�
GHV�pWDSHV�GH�VRQ�H[pFXWLRQ��
�

G�� /H� GpFqV�� OD� GLVVROXWLRQ�� OD� IDLOOLWH� HW� OD� OLTXLGDWLRQ� MXGLFLDLUH� GX� WLWXODLUH� GX� PDUFKp�
HQWUDvQHQW�GH�SOHLQ�GURLW�OD�UpVLOLDWLRQ�GX��FRQWUDW�GX�PDUFKp��7RXWHIRLV��VL�OHV�KpULWLHUV��OHV�FUpDQFLHUV�
RX� OH� OLTXLGDWHXU� GX� WLWXODLUH� GX� PDUFKp� RIIUHQW� GDQV� XQ� GpODL� GH� TXLQ]H� ����� MRXUV� TXL� VXLYHQW�
O¶pYpQHPHQW��GH�FRQWLQXHU��GDQV�OHV�PrPHV�FRQGLWLRQV�O
H[pFXWLRQ�GX�PDUFKp��LOV�SHXYHQW�rWUH�DJUppV�
SDU�O¶DFKHWHXU�SXEOLF��
$57,&/(��� � /,7,*(6�
(Q�FDV�GH�OLWLJH��GpFRXODQW�GH�O¶LQWHUSUpWDWLRQ�RX�GH�O¶H[pFXWLRQ�GHV�FODXVHV�GX�SUpVHQW�PDUFKp��OHV�
GHX[�SDUWLHV�FRQWUDFWDQWHV�DXURQW�G¶DERUG�UHFRXUV�j�XQ�DUELWUDJH�GHVWLQp�j�OHYHU�OHV�GLIIpUHQWV��$�FHW�
HIIHW�� XQ� FRPLWp� FRQVXOWDWLI� GH� UqJOHPHQW� DPLDEOH� GHV� OLWLJHV�� D� pWp� LQVWLWXp� DXSUqV� GX� 3UHPLHU�
0LQLVWUH�� FRQIRUPpPHQW� j� O¶DUWLFOH� ���� GX� GpFUHW� ���������� GX� ��� GpFHPEUH� ������ TXL� D� SRXU�
PLVVLRQ� GH� GpVLJQHU� XQH� FRPPLVVLRQ� G¶DUELWUDJH� � DILQ� GH� UHFKHUFKHU� OHV� pOpPHQWV� G¶pTXLWp�
VXVFHSWLEOHV�G¶rWUH�DGRSWpV�HQ�YXH�G¶XQH�VROXWLRQ�DPLDEOH��
(Q� FDV� G¶pFKHF� GH� OD� PLVVLRQ� G¶DUELWUDJH�� OD� FRPSpWHQFH� H[FOXVLYH� HVW� GpYROXH� DX[� WULEXQDX[�
FRPSpWHQWV�GH�7XQLV��
�
$57,&/(��� � )25&(�0$-(85�
2Q�HQWHQG�SDU�FDV�GH�IRUFH�PDMHXUH�WRXWH�FLUFRQVWDQFH�pWUDQJqUH�DX[�YRORQWpV�GHV�GHX[�SDUWLHV���TXL�
QH�SHXW�SDV�rWUH�SUpYLVLEOH��FRQWUH�ODTXHOOH�RQ�QH�SHXW��SDV�VH�SUpPXQLU�HW�TXL�D�XQH�LQFLGHQFH�VXU�OD�
UpDOLVDWLRQ�GX�PDUFKp���
'DQV� WRXV� OHV�FDV�� OD�SDUWLH�TXL� LQYRTXH� OH�FDV�GH� IRUFH�PDMHXUH�GHYUD�SUHQGUH� WRXWHV�GLVSRVLWLRQV�
QpFHVVDLUHV�SRXU�DVVXUHU��GDQV�OHV�SOXV�EUHIV�GpODLV��OD�UHSULVH�QRUPDOH�GH�O
H[pFXWLRQ�GX�PDUFKp��
�
$57,&/(��� � (/(&7,21�'(�'20,&,/(��
3RXU�O
H[pFXWLRQ�GX�PDUFKp��OH�WLWXODLUH�GX�PDUFKp�IDLW�pOHFWLRQ�GH�GRPLFLOH�HQ�VD�GHPHXUH��(Q�FDV�
GH�FKDQJHPHQW�G
DGUHVVH�� LO�GRLW�REOLJDWRLUHPHQW�HW�GH�VXLWH�HQ� LQIRUPHU� O¶DFKHWHXU�SXEOLF�HW�FH��j�
Q
LPSRUWH�TXHO�VWDGH�GH�OD�UpDOLVDWLRQ�GX�PDUFKp��
�
$57,&/(��� � )5$,6�'¶(15(*,675(0(17�(7�'(�7,0%5(6�
/HV�IUDLV�G¶HQUHJLVWUHPHQW�HW�GH�WLPEUHV�VRQW�j�OD�FKDUJH�H[FOXVLYH�GX�WLWXODLUH�GX�PDUFKp��
�
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$57,&/(��� � 5(*/(0(17$7,21�
3RXU�WRXW�FH�TXL�Q¶HVW�SDV�SUpYX�SDU�OH�SUpVHQW�FDKLHU�GHV�FKDUJHV��OHV�GLVSRVLWLRQV�GX�GpFUHW������
�����GX����GpFHPEUH�������SRUWDQW�UpJOHPHQWDWLRQ�GHV�PDUFKpV�SXEOLFV�HW�O¶HQVHPEOH�GHV�WH[WHV�TXL�
O¶RQW� PRGLILp� RX� FRPSOpWp�� UHVWHURQW� DSSOLFDEOHV� DLQVL� TXH� OHV� &&$*� DSSOLFDEOHV� DX[� PDUFKpV�
SXEOLFV��
�
$57,&/(��� � 9$/,',7(�'8�0$5&+(�
/H�PDUFKp�TXL�VHUD�FRQFOX�DYHF�OH�WLWXODLUH�QH�VHUD�YDODEOH�TX¶DSUqV�VRQ�DSSUREDWLRQ�SDU�O¶DFKHWHXU�
SXEOLF��VXU�DYLV�IDYRUDEOH�GH�OD�&RPPLVVLRQ�FRPSpWHQWH�GHV�PDUFKpV��
�
,9���/D�PpWKRGRORJLH�GH�GpSRXLOOHPHQW���

/H SUpVHQW� SDUDJUDSKH� GpFULW�� G¶XQH�PDQLqUH� JpQpUDOH�� OD�PpWKRGRORJLH� GH� GpSRXLOOHPHQW� GHV�
RIIUHV�GDQV�OH�FDV�G¶XQ�DSSHO�G¶RIIUHV�VLPSOH�HW�FRPSOH[H��
/¶pYDOXDWLRQ� GHV� � RIIUHV� � HVW� UpDOLVpH� SDU� � XQH� FRPPLVVLRQ� � GH� GpSRXLOOHPHQW� GpVLJQpH� DG� KRF��
FRQIRUPpPHQW� j� OD� UpJOHPHQWDWLRQ�HQ�YLJXHXU�� HW� VHORQ�XQH�PpWKRGRORJLH�DUUrWpH��GRQW� OHV�GpWDLOV�
VRQW�OHV�VXLYDQWV����
�
'pSRXLOOHPHQW�SUpOLPLQDLUH�GHV�RIIUHV��
,O�V¶DJLW�GH�YpULILHU�OD�FRQIRUPLWp�GHV�RIIUHV�WHFKQLTXHV��SDU�UDSSRUW�DX[�FULWqUHV�pOLPLQDWRLUHV�HW�DX[�
FRQGLWLRQV�DGPLQLVWUDWLYHV�HW�WHFKQLTXHV�H[LJpHV�DX�QLYHDX�GX�FDKLHU�GHV�FKDUJHV��
/HV�RIIUHV�QRQ�FRQIRUPHV�VHURQW�pOLPLQpHV��
�

'pSRXLOOHPHQW�WHFKQLTXH��
1%���/HV�DSSHOV�G¶RIIUHV�VLPSOHV�QH�VRQW�SDV�FRQFHUQpV�SDU�FHWWH�SKDVH��
/HV�RIIUHV�UHWHQXHV�VXLWH�j�O¶pWXGH�SUpOLPLQDLUH�VHURQW�pYDOXpHV��QRWpHV�HW�FODVVpHV�WHFKQLTXHPHQW��
/D�QRWDWLRQ� WHFKQLTXH�VH�EDVH�VXU� OHV�FDUDFWpULVWLTXHV�WHFKQLTXHV�GHV�pOpPHQWV�HW�GHV�FRPSRVDQWHV�
GHPDQGpHV�GDQV� OHV� IRUPXODLUHV�GH� UpSRQVH�� IRXUQLV�DX�QLYHDX�GX�FDKLHU�GHV�FKDUJHV��HW� MXVWLILpHV�
SDU�WRXW�GRFXPHQW�XWLOH�MRLQW�j�O
RIIUH���
/H�V\VWqPH�GH�QRWDWLRQ�FRQVLVWH�j�DWWULEXHU�XQH�QRWH�j�FKDTXH�FRPSRVDQWH�FRPPH�VXLW���

x 6L OD� FRPSRVDQWH� HVW� FRQVWLWXpH� GH� SOXVLHXUV� pOpPHQWV�� D\DQW� FKDFXQ� GHV� FDUDFWpULVWLTXHV�
WHFKQLTXHV��DORUV���

�
1RWH�pOpPHQW� �VRPPH�SRQGpUpH��QRWHV�GHV�FDUDFWpULVWLTXHV���
1RWH�FRPSRVDQWH� ��VRPPH�SRQGpUpH���1RWHV�GHV�pOpPHQWV���
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x 6L OD�FRPSRVDQWH�HVW�GpILQLH�SDU�XQ�HQVHPEOH�GH�FDUDFWpULVWLTXHV�WHFKQLTXHV�DORUV���
1RWH�FRPSRVDQWH� �VRPPH�SRQGpUpH���1RWHV�GHV�FDUDFWpULVWLTXHV���

�
1%���OD�SRQGpUDWLRQ�GpSHQG�GX�GHJUp�G¶LPSRUWDQFH�GH�OD�FDUDFWpULVWLTXH�HW�GH�O¶pOpPHQW�SDU�UDSSRUW�
j O¶HQVHPEOH�GH�OD�FRPSRVDQWH��
/¶DWWULEXWLRQ� GHV� QRWHV� GHV� FDUDFWpULVWLTXHV� VH� IDLW� VXLYDQW� VD� QDWXUH� TXDQWLILDEOH� RX� TXDOLWDWLYH��
7RXWH�LPSUpFLVLRQ�GDQV�OHV�IRUPXODLUHV�GH�UpSRQVH�RX�GDQV�OHV�pYHQWXHOV�FRPSOpPHQW�G�µLQIRUPDWLRQ��
HQJHQGUHUD�O¶DWWULEXWLRQ�GH�OD�QRWH�]pUR�j�OD�FDUDFWpULVWLTXH�FRQFHUQpH��

x 6L OD�FDUDFWpULVWLTXH�HVW�TXDQWLILDEOH���
/D�QRWDWLRQ�VH�IHUD�SDU�UDSSRUW�j�XQH�YDOHXU�GH�UpIpUHQFH�pJDOH��VRLW�j�OD�YDOHXU�PLQLPDOH�H[LJpH�DX�
QLYHDX�GX�FDKLHU�GHV�FKDUJHV��VRLW�j�OD�PHLOOHXUH�YDOHXU�SURSRVpH�SDU�OHV�GLIIpUHQWV�VRXPLVVLRQQDLUHV��
/¶DFKHWHXU�SXEOLF�GRLW�SUpFLVHU�j�FH�QLYHDX�OHV�IRUPXOHV�GH�FDOFXO�DVVRFLpHV�
�

x 6L OD�FDUDFWpULVWLTXH�HVW�TXDOLWDWLYH���
/D�QRWDWLRQ�VH�IHUD�VXLYDQW�XQ�EDUqPH�G¶DSSUpFLDWLRQ��WHO�TXH�SDU�H[HPSOH���
� ,QDFFHSWDEOH����
� ,QVXIILVDQW����
� 0R\HQ����
� 6DWLVIDLVDQW����
� ([FHOOHQW������

/D�QRWH�VHUD�FRQVWLWXpH�GH� OD�PR\HQQH�GHV�QRWHV�DWWULEXpHV�SDU� OHV�PHPEUHV�GH� OD�FRPPLVVLRQ�GH�
GpSRXLOOHPHQW��
1%��� /HV� FRPSRVDQWHV� HW� OHV� FDUDFWpULVWLTXHV� j� QRWHU� YDULHQW� VXLYDQW� OD� QDWXUH� GHV� SUHVWDWLRQV�
GHPDQGpHV�HW�VXLYDQW�OHV�EHVRLQV�VSpFLILTXHV�GH�O¶DFKHWHXU�SXEOLFV��$�FHW�HIIHW��RQ�SHXW�V¶LQVSLUHU�
GHV� FULWqUHV� G¶pYDOXDWLRQ� HW� GH� FKRL[� VSpFLILpV� DX� QLYHDX� GH� FKDFXQ� GHV� FDKLHUV� GHV� FODXVHV�
WHFKQLTXHV��SUpVHQWpV�GDQV�OD�SDUWLH�VXLYDQWH�GX�JXLGH���SDUDJUDSKH�,9���OHV�FODXVHV�WHFKQLTXHV�
SDUWLFXOLqUHV����
/HV�RIIUHV�VHURQW�FODVVpHV�VHORQ�OHXUV�QRWHV�WHFKQLTXHV��
�
'pSRXLOOHPHQW�ILQDQFLHU�GHV�RIIUHV��
/HV�RIIUHV�ILQDQFLqUHV�VHURQW�pYDOXpHV�HW�FODVVpHV�VXU�OD�EDVH�GHV�PRQWDQWV�77&��
�
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&KRL[�ILQDO��
&DV�����$SSHO�G¶RIIUHV�VLPSOH��
/¶RIIUH�OD�PRLQV�GLVDQWH�VHUD�UHWHQXH�
&DV�����$SSHO�G¶RIIUHV�FRPSOH[H��
/D� FRPPLVVLRQ� GH� GpSRXLOOHPHQW� SURFpGHUD� j� OD� GpWHUPLQDWLRQ� GH� O¶RIIUH� OD�PLHX[� GLVDQWH� VXU� OH�
SODQ�WHFKQLFR�ILQDQFLHU���VHORQ�XQH�IRUPXOH�WHOOH�TXH�����
�
D��2IIUH�PLHX[�GLVDQWH�� ���1RWH�WHFKQLTXH���0RQWDQW�77&��

�2IIUH�D\DQW�OH�UDSSRUW�OH�SOXV�pOHYp�
�
E��2IIUH�PLHX[�GLVDQWH�� ����0RQWDQW�77&����1RWH�WHFKQLTXH��

� 2IIUH�D\DQW�OH�FR�W�G¶XQ�SRLQW�WHFKQLTXH�OH�PRLQV�pOHYp�
�
F��2IIUH�PLHX[�GLVDQWH� ��;��QRWH�WHFKQLTXH���<���QRWH�ILQDQFLqUH�

2IIUH�D\DQW�OD�SRQGpUDWLRQ�OD�SOXV�pOHYpH�
VDFKDQW TXH�GDQV�FH�FDV���
x OD QRWH�ILQDQFLqUH�VHUD�FDOFXOpH�DX�SURUDWD�SDU�UDSSRUW�j�O¶RIIUH�OD�PRLQV�GLVDQWH��
x ;� HW� <�� YDULHURQW� VXLYDQW� O¶LPSRUWDQFH� DFFRUGpH� SDU� O¶DFKHWHXU� SXEOLF� j� FKDFXQ� GHV�

DVSHFWV�WHFKQLTXH�HW�ILQDQFLHU���
�

,O�HVW�j�SUpFLVHU�TX¶DX�FDV�R��O¶RIIUH�OD�PLHX[�GLVDQWH��QH�VHUDLW��SDV�OD�PRLQV�GLVDQWH��OD�FRPPLVVLRQ�
GH�GpSRXLOOHPHQW�SURFpGHUD�j�OD�MXVWLILFDWLRQ�GX�FR�W�VXSSOpPHQWDLUH�DX�YX�GHV�SOXV�YDOXHV�
WHFKQLTXHV�HW�j�XQH�DQDO\VH�DSSURIRQGLH�GHV�SUL[�DILQ�GH�V¶DVVXUHU�GH�OHXU�FDUDFWqUH�DFFHSWDEOH��
,9���/HV�FODXVHV�WHFKQLTXHV�SDUWLFXOLqUHV����

/H SUpVHQW�SDUDJUDSKH�FRPSUHQG���FDKLHUV�GHV�FODXVHV�WHFKQLTXHV�SDUWLFXOLqUHV�DIIpUHQWHV�j���
x $FTXLVLWLRQ�G¶pTXLSHPHQWV�����$QQH[H����
x $FTXLVLWLRQ�GH�SURJLFLHOV���$QQH[H����
x 'pYHORSSHPHQW�G¶DSSOLFDWLRQV�VSpFLILTXHV���$QQH[H����
x 'pYHORSSHPHQW�GH�VLWHV�ZHE����$QQH[H����
x (ODERUDWLRQ�G¶pWXGHV����$QQH[H����
x )RUPDWLRQ���$QQH[H����
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9 ±�([HPSOHV�GH�VLWHV�ZHE�XWLOHV�
(TXLSHPHQWV�LQIRUPDWLTXHV��
�
KWWS���ZZZ�KEQ�IU�DFFXHLOBLQIR�KWP
������&RQILJXUDWLRQV�0DWpULHOOHV�G
XQH�VRFLpWp�
�
KWWS���ZZZ�SUHVHQFH�SF�FRP�FRQILJXUDWLRQV�FRQILJV�SKS"FRQILJ �
�������PHLOOHXUH�&RQILJXUDWLRQ�PDWpULHOOH���(FRQRPLTXH��&ODVVLTXH��&ODVVLTXH�SOXV��([SHUW��'H�OX[H��HWF��
�
KWWS���ZZZ�DGILQIRUPDWLTXH�IU�FRQILJXUDWLRQV�KWPO
������([HPSOHV�GH�&RQILJXUDWLRQV�0DWpULHOOH��GX�PRLV�G
XQH�VRFLpWp�
�
3URJLFLHOV�
�
KWWS���ZZZ�VLQRUJ�FRP�IUHQFK�FRQVXOWLQJ�DUWLFOHVBFRQVXOWLQJ�FRQVHLO��KWP
KWWS���ZZZ�JUG�SXEOLFDWLRQV�FRP�DUW�OV����OV�������KWP

'pYHORSSHPHQW�:(%��KWWS���ZZZ�DZW�EH�FJL�ILF�ILF�DVS"ILF ILF�IU�3���
KWWS���FULU�XQLY�SDULV��IU�IVFLSUH�PHWKRGRZHE�M��FDUDFWHULVWLTXHVZHE�KWPO

/RJLFLHOV�OLEUHV��
>3')@7RWDO�&RVW�RI�2ZQHUVKLS�IRU�/LQX[�LQ�WKH�(QWHUSULVH
ZZZ�LEP�FRP�OLQX[�5)*�/LQX[7&2�Y),1$/�-XO�����SGI����
/LQX[��2SHQ%6'��:LQGRZV�6HYHU�&RPSDULVRQ��7RWDO�&RVW�RI�2ZQHUVKLS �
JHRGVRIW�FRP�RSLQLRQ�VHUYHUBFRPS�WFR�KWP��
GHVWLQDWLRQ�F\EHU���/HV�FDELQHWV�G
pWXGHV�VH�SHQFKHQW�VXU�OD����
ZZZ�GHSODLQH�FRP�DUWLFOH�SKS�"LGBDUWLFOH ��������
M$ELOLW\�RUJ
ZZZ�MDELOLW\�RUJ�DUWLFOH�SKS�"LGBDUWLFOH ����
KWWS���ZZZ�DSULO�RUJ�DUWLFOHV�GLYHUV�OLEUH�JUDWXLW�KWPO�
�

http://www.jability.org/article.php3?id_article=27
http://www.deplaine.com/article.php3?id_article=1099
http://geodsoft.com/opinion/server_comp/tco.htm
http://www.ibm.com/linux/RFG-LinuxTCO-vFINAL-Jul2002.pdf
http://crir.univ-paris1.fr/fscipre/methodoweb/j1/caracteristiquesweb.html
http://www.awt.be/cgi/fic/fic.asp?fic=fic-fr-P6-1
http://www.grd-publications.com/art/ls026/ls026092.htm
http://www.sinorg.com/french/consulting/articles_consulting/conseil2.htm
http://www.adfinformatique.fr/configurations.html
http://www.presence-pc.com/configurations/configs.php?config=1
http://www.hbn.fr/accueil_info.htm
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$QQH[HV�
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$QQH[H����([HPSOHV�GH�PpWKRGRORJLHV�
�
&DV�����$SSHO�G¶RIIUHV�VLPSOH � $FTXLVLWLRQ�G¶pTXLSHPHQWV��GHV�3&V��
/H GpSRXLOOHPHQW�GHV�RIIUHV�VH�IHUD�HQ�GHX[�pWDSHV����

��� /D�SUHPLqUH�pWDSH�FRQFHUQHUD�O¶pOLPLQDWLRQ�GHV�RIIUHV�QRQ�FRQIRUPHV�j�O¶REMHW�GX�PDUFKp�RX�
FHOOHV�TXL�QH�UHVSHFWHQW�SDV�OHV�FDUDFWpULVWLTXHV�WHFKQLTXHV�PLQLPDOHV�H[LJpHV�DX�QLYHDX�GX�
FDKLHU�GHV�FODXVHV�WHFKQLTXHV��YRLU��OH�WDEOHDX�FL�GHVVRXV����

/HV�FDUDFWpULVWLTXHV�WHFKQLTXHV�PLQLPDOHV��H[HPSOH� �
&DUDFWpULVWLTXH�WHFKQLTXH�� 9DOHXUV�GHPDQGpHV� &ULWqUH��(OLPLQDWRLUH�2XL���1RQ�

3URFHVVHXU��,GHQWLILFDWLRQ� �7\SH�� ���ELW�� 2XL�)UpTXHQFH�G
KRUORJH��� ����*+]�� 2XL�
&DUWH�PqUH�0RGqOH�GX�&KLSVHW�
%XV�HW�6ORWV�3&,�7RWDO���/LEUH�%XV�$*3�
0pPRLUH�FDFKH�
&DSDFLWp�FDFKH��qPH�QLY��,QVWDOOpH��.R�� ����.R� 2XL�
0pPRLUH�FHQWUDOH�7\SH�GH�PpPRLUH�� ''5�6'5$0�&DSDFLWp�5$0�SURSRVpH� ����0R� 2XL�&DSDFLWp�PD[LPDOH�
'LVTXH�GXU�&DSDFLWp�GX�GLVTXH��HQ�*R�� ���*R� 2XL�1RPEUH�GH�WRXUV�V� �7\SH�GX�GLVTXH��(�,'(��«�� �
6\VWqPH�JUDSKLTXH�0pPRLUH�YLGpR�LQWpJUp��HQ�0R��� �&RQWU{OHXU�9LGpR�LQWpJUp� �
&DUWH�JUDSKLTXH�0pPRLUH�YLGpR�LQVWDOOpH��HQ�0R���� ���0R� 2XL�6XU�EXV�$*3�HW�QRQ�LQWpJUpH� �
0RQLWHXU�JUDSKLTXH�7DLOOH�� ��� 2XL�)UpTXHQFH�GH�OD�UpVROXWLRQ�������[������ ! ����+]�&RQIRUPLWp�DX[�1RUPHV��035,,��(QHUJ\�6WDU�«�� 7FR����
'YG���&'�520�,GHQWLILFDWLRQ�0DUTXH�9LWHVVH�� ��;���;�� 2XL�
&DUWH�UpVHDX�
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,GHQWLILFDWLRQ� �W\SH�GX�%XV��3&,����QRQ�LQWpJUp�� �7\SH�GH�FRQQHFWHXUV�� 5-��� 2XL�'pELW���0E�V��� ������� 2XL�
&ODYLHU��$]HUW\�����7RXFKHV� 2XL�
&DUDFWqUH�DUDEH�JUDYp� 2XL�
6RXULV�� 2XL�
/HFWHXU�GH�GLVTXHWWHV�>��������+'�@� 2XL�
&RQIRUPLWp�,62�����������HW�DX[�QRUPHV�&(�RX�)&&� 2XL�
6\VWqPH�G¶H[SORLWDWLRQ�� ��� ELW� $�/�GHUQLqUH� YHUVLRQ�DYHF�OLFHQFH�

2XL�

��� /D� GHX[LqPH� pWDSH�� FRQFHUQHUD� OHV� RIIUHV� UHWHQXHV� DSUqV� O¶pWXGH� SUpOLPLQDLUH�� $SUqV�
RXYHUWXUH�GHV� HQYHORSSHV� ILQDQFLqUHV� HW� DQDO\VH�GHV�SUL[�SURSRVpV�� O¶DWWULEXWLRQ�GX�PDUFKp�
VHUD�j�O¶RIIUH�OD�PRLQV�GLVDQWH�FRPSWH�WHQX�GX�SUL[�77&��

�
&DV�����$SSHO�G¶RIIUHV�FRPSOH[H � (ODERUDWLRQ�G¶XQH�pWXGH�
�
'pSRXLOOHPHQW��SUpOLPLQDLUH��
/D FRPPLVVLRQ�GH�GpSRXLOOHPHQW�SURFpGHUD�j� O¶pOLPLQDWLRQ�GHV�RIIUHV�QRQ�FRQIRUPHV�DX[�FULWqUHV�
pOLPLQDWRLUHV�VXLYDQWV��j�WLWUH�G¶H[HPSOH������

x /D QRQ�XWLOLVDWLRQ�G
XQH�PpWKRGRORJLH�SRXU�PHQHU�O¶pWXGH��
x /D GXUpH�GH�UpDOLVDWLRQ�VXSpULHXUH�j�FHOOH�VSpFLILpHV�DX�QLYHDX�GX�FDKLHU�GHV�FKDUJHV��
x $EVHQFH�GH�UpIpUHQFHV�GX�FKHI�GH�SURMHW�GDQV�OD�UpDOLVDWLRQ�G¶pWXGHV�VLPLODLUHV��
x 'LSO{PHV�GX�FKHI�GH�SURMHW�HW��RX��GH�O
XQ�GHV�PHPEUHV�GH�O¶pTXLSH�LQWHUYHQDQWH�LQIpULHXUV�j�

EDF������SDU�H[HPSOH����
x $YRLU�XQH�QRWH�WHFKQLTXH�pJDOH�j�]pUR�SRXU�O¶XQH�GHV�FRPSRVDQWHV�VXLYDQWHV����

� &9�GH�O
pTXLSH�LQWHUYHQDQWH�HW�UpSDUWLWLRQ�GH�OD�FKDUJH��
� /LVWH�HW�GHVFULSWLRQ�GHV�GRFXPHQWV�j�UHPHWWUH�HQ�ILQ�GH�FKDTXH�pWDSH��
� 3ODQQLQJ�GH�UpDOLVDWLRQ�GpWDLOOp�SDU�pWDSH�FRQWHQDQW�OHV�GpODLV�GH�UpDOLVDWLRQ��

�
GpSRXLOOHPHQW�WHFKQLTXH�
$X QLYHDX�GH�FKDTXH�DVSHFW��OHV�RIIUHV�VHURQW�GpFRPSRVpHV��RQ�DWWULEXHUD�j�FKDTXH�FRPSRVDQWH�XQH�
QRWH��WHOOH�TXH�GpILQLH�GDQV�OHV�WDEOHDX[�VXLYDQWV��GRQQpV�j�WLWUH�G¶H[HPSOH����
/D VRPPH�GHV�QRWHV�GHV�FRPSRVDQWHV�FRQVWLWXHUD�OD�QRWH�WHFKQLTXH�TXL�YDULHUD�GH���j��������

�
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7DEOHDX�*pQpUDO�GH�OD�QRWDWLRQ�WHFKQLTXH�
�

&RPSRVDQWHV� 1RWH� 6�1RWH� 6�6��1RWH
&9�GH�O
pTXLSH�LQWHUYHQDQWH�HW�UpSDUWLWLRQ�GH�OD�
FKDUJH���

���

� &KHI�GH�SURMHW��� �
'LSO{PH�� �
([SpULHQFH� �

� $XWUHV�PHPEUHV��� �
1RPEUH�GH�SHUVRQQHV�SDUWLFLSDQWHV� �
'LSO{PH�� �
([SpULHQFH� �

� 3URILO�HW�FRQQDLVVDQFHV� �
� 5pSDUWLWLRQ�GH�OD�FKDUJH�HQWUH�OH�FKHI�GH�
SURMHW�HW�OHV�DXWUHV�PHPEUHV�GH�O
pTXLSH�

�

5pIpUHQFHV�GX�VRXPLVVLRQQDLUH�GDQV�OHV�WUDYDX[�
VLPLODLUHV����

���

� 1RPEUH�� �
� 7\SH�GH�O
RUJDQLVPH��� ���

$GPLQLVWUDWLRQV� �
(QWUHSULVHV�GX�PrPH�VHFWHXU�� �
(QWUHSULVHV�HW�pWDEOLVVHPHQWV�SXEOLFV� �
$XWUHV� �

5pIpUHQFHV�GX�VRXPLVVLRQQDLUH�GDQV�G¶DXWUHV�SURMHWV�
G¶pWXGHV��GH�GpYHORSSHPHQW��RX�G¶DXGLW���

���

� 1RPEUH�� �
� 7\SH�GH�O
RUJDQLVPH� �

$GPLQLVWUDWLRQV� �
(QWUHSULVHV�SXEOLTXHV�GX�PrPH�VHFWHXU� �
(QWUHSULVHV�SXEOLTXHV� �
$XWUHV� �

'XUpH�GH�UpDOLVDWLRQ�� ���
6RLQV��FODUWp�HW�TXDOLWp�GH�O¶RIIUH�� �
&RQVLVWDQFH�GH�OD�SUHVWDWLRQ��� ���
� /LVWH�GHV�WkFKHV�SDU�LQWHUYHQDQW� �
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� 2UJDQLVDWLRQ��HQFKDvQHPHQW�HW�FRQWHQX�GH�OD�
SUHVWDWLRQ�

�

/LVWH�HW�GHVFULSWLRQ�GHV�GRFXPHQWV�j�UHPHWWUH�HQ�ILQ�
GH�FKDTXH�SKDVH��

�

3ODQQLQJ�GH�UpDOLVDWLRQ�GpWDLOOp��SDU�pWDSH�FRQWHQDQW�
OHV�GpODLV�GH�UpDOLVDWLRQ��

���

0pWKRGRORJLH�DGRSWpH��� ���
� GpPDUFKH� ���
� RXWLOV�GH�OD�GpPDUFKH� �

7RWDOH� ���� �
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'pWDLOV�GH�OD�QRWDWLRQ�GX�&9�GX�&KHI�GH�SURMHW�
�

6�6��&RPS
HQ�QRWH�

�
5pSD�

�
6��5pSD�

�
0RGDOLWp�GH�QRWDWLRQ�

�

'LSO{PHV�

�

�

,O�VHUD�DWWULEXp�XQH�QRWH�GH�
����SRLQW�SRXU�XQH�
IRUPDWLRQ�GH�EDVH�GH���
DQQpHV�G¶pWXGHV�DSUqV�OH�
EDFFDODXUpDW�PDMRUp�GH������
SRLQWV�SRXU�WRXW�GLSO{PH�
REWHQX�XOWpULHXUHPHQW�DYHF�
XQ�PD[LPXP�GH���SRLQWV���

([SpULHQFH��� ��
�
3URIHVVLRQQHOOH�

� ����SRLQW��SRXU�FLQT�DQQpHV�
G¶H[SpULHQFH�DYHF�XQ�
PD[LPXP�GH���SRLQWV��

� (WXGHV�
VLPLODLUHV�

� �����SRLQWV�SRXU�FKDTXH�
pWXGH�

� (WXGHV�HQ�
RUJDQLVDWLRQ��
VWUDWpJLHV�

� �����SRLQWV�SRXU�FKDTXH�
pWXGH���

� 3DUWLFLSDWLRQ�
DX[�JUDQGV�
SURMHWV�
LQIRUPDWLTXHV�

� �����SRLQW�SRXU�FKDTXH�
SDUWLFLSDWLRQ�j�XQ�JUDQG�
SURMHW�LQIRUPDWLTXH��

7RWDO� �� �
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'pSRXLOOHPHQW�ILQDQFLHU�
/H�FODVVHPHQW�ILQDQFLHU�VHUD�HIIHFWXp�VXU�OD�EDVH�GHV�RIIUHV�ILQDQFLqUHV��HQ�FRQVLGpUDQW�OH�PRQWDQW�GH�
OD�VRXPLVVLRQ�H[SULPp�HQ�'7�77&���
&KRL[�ILQDO�
/H� FODVVHPHQW� ILQDO� VHUD� HIIHFWXp� VXU� OD� EDVH� GH� OD� QRWH� WHFKQLTXH� HW� GX� PRQWDQW� 77&� VHORQ� OD�
IRUPXOH�VXLYDQWH���

1*  17����0RQWDQW��
1*��1RWH�*pQpUDOH���17�� 1RWH�7HFKQLTXH�

7DEOHDX�GH�FODVVHPHQW�GpILQLWLI���
6RXPLVVLRQQDLUH��� «�� 6RXPLVVLRQQDLUH�Q�

&RPSRVDQWH�
� 1RWH� &ODVVHPHQW� � 1RWH� &ODVVHPHQW�

1RWH�WHFKQLTXH� � � � � �
0RQWDQW�77&� � � � � �
1RWH�7��0RQWDQW� � � � � �
&ODVVHPHQW�GpILQLWLI� � � � � �

/¶RIIUH�D\DQW�OH�UDSSRUW�OH�SOXV�pOHYp�VHUD��UHWHQXH��
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$QQH[H�����&DKLHU�GHV�FODXVHV�WHFKQLTXHV��3RXU�O¶DFTXLVLWLRQ�G¶pTXLSHPHQWV��
,O�V¶DJLW�GH�GpFULUH�FODLUHPHQW�OHV�VSpFLILFDWLRQV�WHFKQLTXHV�GHV�pTXLSHPHQWV��PDWpULHOV�HW�ORJLFLHOV��
j DFTXpULU��HQ�PHQWLRQQDQW�OHV�YDOHXUV�PLQLPDOHV�UHTXLVHV�SRXU�FKDTXH�FRPSRVDQWH��
,O�HVW�j�VLJQDOHU�TXH�GDQV�FHUWDLQV�FDV��VHORQ�OHV�EHVRLQV�GH�O¶DFKHWHXU�SXEOLF��LO�VHUDLW�RSSRUWXQ�GH�
GpFULUH�EULqYHPHQW�O¶H[LVWDQW�LQIRUPDWLTXH�HW�O¶pYHQWXHOOH�XWLOLVDWLRQ�GHV�pTXLSHPHQWV�j�DFTXpULU��OH�
EXW�pWDQW�GH�SHUPHWWUH�DX[�VRXPLVVLRQQDLUHV�GH�SUpVHQWHU�GHV�RIIUHV�TXL�UpSRQGHQW�H[DFWHPHQW�DX[�
DWWHQWHV�GH�O¶DFKHWHXU�SXEOLF��
/HV� WDEOHDX[� VXLYDQWV� FRQFHUQHQW� OHV� VSpFLILFDWLRQV� WHFKQLTXHV� GHV� GLIIpUHQWV� pTXLSHPHQWV�
LQIRUPDWLTXHV��WHOV�TXH���VHUYHXUV��PLFUR�RUGLQDWHXUV��LPSULPDQWHV�«HWF��
�
5HPDUTXH�LPSRUWDQWH��
(Q�XWLOLVDQW�OH�SUpVHQW�GRFXPHQW��LO�HVW�DEVROXPHQW�LPSpUDWLI�GH�SUHQGUH�HQ�FRQVLGpUDWLRQ�TXH���

x /HV WDEOHDX[�FL�GHVVRXV�VRQW�GRQQpV�j�WLWUH�LQGLFDWLI���
x /¶DFKHWHXU�SXEOLF�Q¶HVW�SDV� WHQX�GH�UHPSOLU� WRXWHV�OHV� OLJQHV��QL�G¶H[LJHU�WRXV�OHV�GpWDLOV�

PHQWLRQQpV�GDQV�FHV�WDEOHDX[��
x /¶DFKHWHXU� SXEOLF� GRLW� LQGLTXHU� FODLUHPHQW� OHV� YDOHXUV� PLQLPDOHV� GHV� FDUDFWpULVWLTXHV�

WHFKQLTXHV�TXL�VHURQW�FRQVLGpUpHV�FRPPH�FULWqUHV�pOLPLQDWRLUHV��
x 9X O¶pYROXWLRQ�WHFKQRORJLTXH�UDSLGH�TXL�FDUDFWpULVH�FH�VHFWHXU��OHV�YDOHXUV�GH��UpIpUHQFHV�

PHQWLRQQpHV� FL�GHVVRXV� VRQW� GRQQpHV� j� WLWUH� LQGLFDWLI�� 3RXU� WURXYHU� OHV� GHUQLqUHV�
FRQILJXUDWLRQV��LO�IDXW�FRQVXOWHU�OHV�VLWHV�,QWHUQHW�VSpFLDOLVpV��j�FHW�HIIHW��TXHOTXHV�DGUHVVHV�
GH VLWHV�XWLOHV�VRQW�MRLQWHV�GDQV�OH�SDUDJUDSKH�9�GX�SUpVHQW�JXLGH��SDJH�������
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6HUYHXU��
�

&DUDFWpULVWLTXHV� 9DOHXUV�GH�UpIpUHQFH�WHFKQLTXHV�� �
3URFHVVHXU��7\SH�����ELWV���� �1RPEUH�GH�3URFHVVHXUV� �
)UpTXHQFH�G
KRUORJH��*+]��� �
&DSDFLWp�FDFKH�QLYHDX����.%��&DSDFLWp�FDFKH�QLYHDX����0%��
0pPRLUH�FHQWUDOH�7HFKQRORJLH�)UpTXHQFH�&DSDFLWp�5$0�SURSRVpH��0%���&DSDFLWp�PD[LPDOH�VXSSRUWpH��0%��&\FOH�GH�EDVH��QV��
&DUWH�PqUH�1RPEUH�GH�SURFHVVHXUV�PD[��VXSSRUWpV� �1RPEUH�GH�FRQQHFWHXUV�0pPRLUH�OLEUHV� �1RPEUH�HW�W\SH�GH�3RUW��VpULH��SDUDOOqOH��86%��36���5-����YLGpR��6&6,��HWF��� �
1RPEUH�GH�VORW�OLEUHV��3&,�;��3&,����7\SH�HW�IUpTXHQFHV���� Q�[����ELWV����0+]�� Q�[����ELWV����0+]�� Q�[����ELWV����0+]�� Q�[����ELWV�����0+]�� Q�[����ELWV����0+]�� (QILFKDEOHV�j�FKDXG����RXL�QRQ��

�

6WRFNDJH�7\SHV�GH�&RQWU{OHXUV�HW�QRPEUH�GH�&DQDX[���� LQWpJUp�QRQ�LQWpJUp��(,'(��6&6,��5$,'�����6WRFNDJH�,QWHUQH���� FDSDFLWp�'LVTXH�SURSRVpH�,'(�6&6,��*%����� &DSDFLWp�'LVTXH�PD[LPDOH�VXSSRUWp��*%����� 7\SH�G¶XQLWpV�GH�GLVTXH�GXU��$7$������8������8������6�$7$����� 9LWHVVH�GH�URWDWLRQ���������������������730��� 8QLWp�GH�GLVTXHV�UHPSODoDEOHV�j�FKDXG��RXL�QRQ����

�

6WRFNDJH�([WHUQH����� 7\SH�&RQWU{OHXU�GH�GLVTXH��)LEUH�&KDQQHO��6&6,�8�����8�������� 1LYHDX[�5DLG�6XSSRUWp���� &DSDFLWp�SURSRVpH�HQ�H[WHUQH��*%����� &DSDFLWp�PD[LPDOH�VXSSRUWpH��*%����� 9LWHVVH�GH�5RWDWLRQ���� 8QLWp�GH�GLVTXHV�UHPSODoDEOHV�j�FKDXG���

�

8QLWp�GH�VDXYHJDUGH���� &DSDFLWp�QRQ�FRPSUHVVpH��� �
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� 7DX[�GH�WUDQVIHUW���� 7HPSV�G¶DFFqV���
6\VWqPH�JUDSKLTXH�0pPRLUH�YLGpR�LQWpJUpH��HQ�0R��� �&RQWU{OHXU�9LGpR�LQWpJUp� �
0RQLWHXU�JUDSKLTXH�7DLOOH��� ���SRXFHV�)UpTXHQFH�GH�UDIUDvFKLVVHPHQW�GDQV�OD�UpVROXWLRQ����[���� ! ���+]�
&RQIRUPLWp�DX[�1RUPHV�� 7&2����
%DLHV�
%DLHV��������7RWDO���/LEUH��
%DLHV�������7RWDO���/LEUH��
'9'�520�
9LWHVVH��'9'���&'��
&DUWH�UpVHDX�W\SH�GX�%XV�� 3&,�&RQQHFWHXUV� 5-���'pELW���0E�V��� ���������
'LVSRQLELOLWp�� $OLPHQWDWLRQ�HW�YHQWLODWLRQ�UHGRQGDQWH�� 3UpYLVLRQ�GH�SDQQHV�PDWpULHOOHV�
6pFXULWp�� 0RW�GH�SDVVH�� 3URWHFWLRQ�DQWL�LQWUXVLRQ�
*HVWLRQ�DYDQFpH�� /RJLFLHO�G¶DGPLQLVWUDWLRQ�� $GPLQLVWUDWLRQ�j�GLVWDQFH�� &RQIRUPLWp�'0,�� 5HGpPDUUDJH�DXWRPDWLTXH�� 6XUYHLOODQFH�GHV�FRPSRVDQWV�� 'LDJQRVWLFV�/XPLQHX[�
3HUIRUPDQFHV�
� 1RPEUH�GH�7UDQVDFWLRQV�SDU�PLQXWH�
&ODYLHU�����WRXFKHV� $UDEH�ODWLQ�*UDYp�
6RXULV�� 2XL�
/HFWHXU�GH�GLVTXHWWHV�>��������+'�@� 2XL�
6\VWqPH�G¶H[SORLWDWLRQ�� VXSSRUWDQW�O¶$UDEH��DYHF�OLFHQFHV��
&RQIRUPLWp�DX[�QRUPHV�,62����;� 2XL�
&RQIRUPLWp�DX[�QRUPHV�GH�VpFXULWp�pOHFWULTXH�HW�GH�OD�FRPSDWLELOLWp� pOHFWUR�PDJQpWLTXH� �(1������� (1��������(1�����������

2XL��
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6HUYHXU�5LVF�
3URFHVVHXU�FHQWUDO�

&DUDFWpULVWLTXHV�WHFKQLTXHV� 9DOHXUV�GH�UpIpUHQFHV��
$UFKLWHFWXUH�LQWHUQH�GX�VHUYHXU��'HVFULSWLRQ�GH�OD�FRQILJXUDWLRQ��PXOWLSURFHVVHXU�«��

�5,6&����ELWV��� 3URFHVVHXUV��H[HPSOH�
3URFHVVHXU�SURSRVp��1RPEUH�GDQV�OD�FRQILJXUDWLRQ�SURSRVpH�
�1DWXUH�GH�V��FDUWH�V��SURFHVVHXU�V���QRPEUHV��SHUIRUPDQFH���0pPRLUH�FDFKH��� 1LYHDX��QRPEUH��FDSDFLWp��� 1LYHDX��QRPEUH��FDSDFLWp��WHPSV�G¶DFFpV�H[WHQVLELOLWp���(YDOXDWLRQ�VXU�VLWH���� ��7HFKQLTXH�G¶pYDOXDWLRQ��� 1RPEUH�PD[LPXP�GH�SURFHVVHXU��6pFXULWp�GDQV�OD�FRQILJXUDWLRQ���GHJUp�GH�WROpUDQFH�DX[�SDQQHV��PRGH�GH�UHSULVH�«HFW��

�

3HUIRUPDQFHV�GH�OD�FRQILJXUDWLRQ�SURSRVpH��OH�VRXPLVVLRQQDLUH�HVW�WHQX�GH�MRLQGUH�OHV�GRFXPHQWV�GHV�WHVWV��
�0HVXUHV�73&�&��MRLQGUH�FDQHYDV�GHV�WHVWV��
�� 7SPB&��� &R�W�7SPB&��� 1RPEUH�G¶XWLOLVDWHXUV���$XWUHV���

�

0pPRLUH�&HQWUDOH� �
��7\SH���'pWHFWLRQ�HW�FRUUHFWLRQ��G¶HUUHXUV���%86�0&��GpGLp�'pELW����&\FOH�GH�EDVH����&DSDFLWp�SURSRVpH��

2XL��



0LQLVWqUH�GHV�7HFKQRORJLHV�GH�OD�&RPPXQLFDWLRQ�HW�GX�7UDQVSRUW����������������������������������������������9HUVLRQ��VHSWHPEUH������

*XLGH�SRXU�O¶DFKHWHXU�SXEOLF�GDQV�OH�VHFWHXU�GHV�7,&V����������������������������������������������������������������� � ����3DJH������

�&DSDFLWp�0D[LPDOH�VXU�OD�FRQILJXUDWLRQ�SURSRVpH���0RGH�G¶DFFqV�HW�GH�JHVWLRQ�GH�OD�0�&�
$XWUHV���� 0RGXOHV�G¶H[WHQVLRQ��� 6pFXULWp�RIIHUWH��
8QLWpV�G¶pFKDQJH�G¶(�6�
�
%XV�'¶(�6��DXWDQW�GH�ILFKHV�TXH�GH�EXV��� 7\SH��� /DUJHXU�GH�EXV��ELWV���� 'pELW��0R�6���� 1RPEUH�G¶HPSODFHPHQWV��� %DQGH�SDVVDQWH��
&RQWU{OHXUV�'¶(�6��$XWDQW�GH�ILFKHV�TXH�GH�FRQWU{OHXUV���� 7\SH��� 1RPEUH�GH�FRQWU{OHXUV�� �3URSRVpV�� �6XSSRUWpV�� ���'pELW�SDU�FRQWU{OHXU�

�

&RQVROH�6\VWqPH��&DUDFWpULVWLTXHV�pOHFWULTXHV��&DUDFWpULVWLTXHV�GH��&RQGLWLRQQHPHQW��
&RQVROH�6\VWqPH
� 7DLOOH�GH�O¶pFUDQ�HQ�SRXFHV��� &RXOHXU���1LYHDX�GH�JULV��� 5pVROXWLRQ��� ,QWHUIDFH�GH�FRQQH[LRQ�DYHF�OH�V\VWqPH��� &ODYLHU��W\SH���� 6RXULV��W\SH���� $XWUH�

�
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&DUDFWpULVWLTXHV�pOHFWULTXHV
� 5HGRQGDQFH�GH�O¶DOLPHQWDWLRQ��� $OLPHQWDWLRQ�pOHFWULTXH��� &RQVRPPDWLRQ�pOHFWULTXH�:���� 7ROpUDQFH�DX[�PLFUR�FRXSXUHV��� 3ODJH�GH�WHQVLRQ��� )UpTXHQFH�
&DUDFWpULVWLTXHV�GH��&RQGLWLRQQHPHQW�
� 5HGRQGDQFH�GH�OD�YHQWLODWLRQ��� 7HPSpUDWXUH�GH�IRQFWLRQQHPHQW��� 'LVVLSDWLRQ�FDORULILTXH��� 7DX[�G¶KXPLGLWp�UHODWLI�� �HQ�IRQFWLRQQHPHQW�� �HQ�VWRFNDJH�

�

&DUDFWpULVWLTXHV�SK\VLTXHV�� (QFRPEUHPHQW�� 3RLGV�
�

&DUWH�*UDSKLTXH�
� 0pPRLUH��SURSRVpH��H[WHQVLELOLWp��� � EXV�

�

6\VWqPH�G¶H[SORLWDWLRQ��81,;��
�
,GHQWLILFDWLRQ��9HUVLRQ��/LFHQFH�XWLOLVDWHXUV��
$XWUHV�SDUWLFXODULWpV���� *HVWLRQ�GH�OD�FRQILJXUDWLRQ��� *HVWLRQ�GHV�SURFHVVXV��� ,QWHUIDFH�G¶DGPLQLVWUDWLRQ��



0LQLVWqUH�GHV�7HFKQRORJLHV�GH�OD�&RPPXQLFDWLRQ�HW�GX�7UDQVSRUW����������������������������������������������9HUVLRQ��VHSWHPEUH������

*XLGH�SRXU�O¶DFKHWHXU�SXEOLF�GDQV�OH�VHFWHXU�GHV�7,&V����������������������������������������������������������������� � ����3DJH������

6RXV�V\VWqPH�GLVTXHV��(Q�UDLG��
�&RQILJXUDWLRQ���� 7\SH���� 1RPEUH��1LYHDX�5$,'�VXSSRUWp��

����HW���
8QLWpV�'LVTXHV��� 1RPEUH�8�'��SURSRVpHV��� 1RPEUH�0D[LPXP�GDQV�OD�FRQILJXUDWLRQ�SURSRVpH��� 9LWHVVH�GH�URWDWLRQ��WU�V���� 7HPSV�G¶DFFqV�PV���� &DSDFLWp�SDU�XQLWp��*2��

�

&DSDFLWp�GX�VRXV�V\VWqPH�GLVTXH���� %UXW��*2���� 8WLOLVDWHXU���*2���� %UXW�PD[LPDOH�VXSSRUWpH�SDU�OD�FRQILJXUDWLRQ��*2��

�

8QLWp�GH�FRQWU{OH���� 3URFHVVHXU��� �7\SH��

�

6RXV�V\VWqPH�GLVTXHV��(Q�,17(51(��
�� &DSDFLWp�SURSRVpH��*2���� &DSDFLWp�0D[LPDOH�VXU�OH�PRGqOH�SURSRVp��� 6pFXULWp�SURSRVpH�

�

6RXV�V\VWqPH�GH�VDXYHJDUGH��
&RQILJXUDWLRQ�SURSRVpH��MRLQGUH�GRFXPHQWV�GHVFULSWLIV��
'pELW�GH�VDXYHJDUGH���)RUPDW�G¶HQUHJLVWUHPHQW���
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'HQVLWp�G¶HQUHJLVWUHPHQW���&DSDFLWp�SDU�VXSSRUW��1RPEUH�GH�OHFWHXUV��� 3URSRVp�� � 6XSSRUWp�

�

&RQWU{OHXUV�'¶(�6��
� 7\SH��� 1RPEUH�GH�FRQWU{OHXUV�� �3URSRVpV�� �6XSSRUWpV�� 'pELW�SDU�FRQWU{OHXU��0R�V���
� 6pFXULWp�RIIHUWH�� � ,QWHUIDFH�XWLOLVDWHXU�HW�RX��DGPLQLVWUDWHXU�

�

,QWHUIDFH�GH�&RPPXQLFDWLRQ�
1RPEUH�G¶HPSODFHPHQW�GH�FDUWH�UpVHDX��1RPEUH�GH�FDUWHV��'pELW���1LYHDX�6103�SURSRVp��
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0LFUR�RUGLQDWHXU�
�

&DUDFWpULVWLTXHV� 9DOHXUV�GH�UpIpUHQFH�WHFKQLTXHV�� �
3URFHVVHXU��7\SH�� ���ELWV��)UpTXHQFH�G
KRUORJH��� �
&DUWH�PqUH�0RGqOH�GX�&KLSVHW�
%XV�HW�6ORWV�3&,�7RWDO���/LEUH�%XV�$*3�
0pPRLUH�FDFKH�
&DSDFLWp�FDFKH��qPH�QLY��,QVWDOOpH��.R��
0pPRLUH�FHQWUDOH�7\SH�GH�PpPRLUH�� ''5�6'5$0�&DSDFLWp�5$0�SURSRVpH�&DSDFLWp�PD[LPDOH�
'LVTXH�GXU�&DSDFLWp�GX�GLVTXH��HQ�*R�� �1RPEUH�GH�WRXUV�V� �7\SH�GX�GLVTXH��(�,'(��«�� �
6\VWqPH�JUDSKLTXH�0pPRLUH�YLGpR�LQWpJUpH��HQ�0R��� �&RQWU{OHXU�9LGpR�LQWpJUp� �
&DUWH�JUDSKLTXH�0pPRLUH�YLGpR�LQVWDOOpH��HQ�0R���� �6XU�EXV�$*3�HW�QRQ�LQWpJUpH� �
0RQLWHXU�JUDSKLTXH�7DLOOH�� ����)UpTXHQFH�GH�OD�UpVROXWLRQ�������[������ ! ����+]�&RQIRUPLWp�DX[�1RUPHV��035,,��(QHUJ\�6WDU�«�� 7&2����
'YG���&'�520�,GHQWLILFDWLRQ�0DUTXH�9LWHVVH��
&DUWH�UpVHDX�,GHQWLILFDWLRQ� �W\SH�GX�%XV��3&,����QRQ�LQWpJUp�� 2XL�7\SH�GH�FRQQHFWHXUV�� 5-���'pELW���0E�V��� �������0ESV�
&ODYLHU��$]HUW\�����7RXFKHV� 2XL�
&DUDFWqUH�DUDEH�JUDYp� 2XL�
6RXULV�� 2XL�
/HFWHXU�GH�GLVTXHWWHV�>��������+'�@� 2XL�
&RQIRUPLWp�,62����;�HW�DX[�QRUPHV�&(�RX�)&&� 2XL�
&RQIRUPLWp�DX[�QRUPHV�GH�VpFXULWp�pOHFWULTXH�HW�GH�OD�FRPSDWLELOLWp�pOHFWUR�PDJQpWLTXH��(1������� 2XL�
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(1��������(1����������
6\VWqPH�G¶H[SORLWDWLRQ�� ��� ELWV� $�/� GHUQLqUH�YHUVLRQ��DYHF�OLFHQFHV��
2UGLQDWHXU�3RUWDEOH�

&DUDFWpULVWLTXHV�WHFKQLTXHV� 9DOHXUV�GH�UpIpUHQFH��
3URFHVVHXU�7\SH� ���ELWV�
)UpTXHQFH�G
KRUORJH�� �
&DSDFLWp�FDFKH��
0pPRLUH�&HQWUDOH�&DSDFLWp� �
'LVTXH�GXU�&DSDFLWp�GX�GLVTXH�� �
(FUDQ� (FUDQ�j�PDWULFH�DFWLYH���! �������&RQWU{OHXU��YLGpR�� �
/HFWHXU�'9'�520�
/HFWHXU�GH�GLVTXHWWHV�� LQWpJUp�
$XGLR�LQWpJUp� ���ELWV�FRPSDWLEOH�VRXQGEODVWHU�(QWUp�PLFUR��VRUWLH�&DVTXH�
0RGHP� ��N�9���
&DUWH�UpVHDX� �������0ESV�
&RQQHFWHXUV� � SRUWV�86%����SRUW�36������SRUW�SDUDOOqOH����SRUW�VpULH��� LQIUDURXJH����9*$�
&ODYLHU� $]HUW\����WRXFKHV�$UDEH�/DWLQ�*UDYp�
3&0&,$�� � W\SHV��,�RX�,,��RX���7\SH�,,,��
%DWWHULH� /LWKLXP�,RQ�
9DOLVH�RX�VDF�GH�UDQJHPHQW�GX�SRUWDEOH�DLQVL�TXH�VHV�DFFHVVRLUHV��FkEOHV��WUDQVIRUPDWHXU�GH�FRXUDQW��&'��GLVTXHWWHV�«�� 28,�
3LORWHV� 'HV�SpULSKpULTXHV�SRXU�O¶26�SURSRVp��
6\VWqPH�G¶H[SORLWDWLRQ� 2V����ELWV�VXSSRUWDQW�O¶DUDEH�DYHF�OLFHQFHV�
'RFXPHQWDWLRQ�IRXUQLH� 2EOLJDWRLUH�
&RQIRUPLWp�DX[�QRUPHV�,62����;� 28,�
&RQIRUPLWp�DX[�QRUPHV�GH�VpFXULWp�pOHFWULTXH�HW�GH�OD�FRPSDWLELOLWp�pOHFWUR�PDJQpWLTXH��(1�������(1��������(1����������

28,�
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,PSULPDQWH�j�MHW�G¶HQFUH����&RXOHXU��QRLU�HW�EODQF�
�
� &DUDFWpULVWLTXHV� 9DOHXUV�GH�UpIpUHQFH�

WHFKQLTXHV�� �
9LWHVVH� ;;�SSP�FRXOHXU��<<�SSP�HQ�QRLU�HW�EODQF�5pVROXWLRQ� ���
����SSS����SSS�
)RUPDW� $��
0pPRLUH� �
6XSSRUWH�O
DUDEH�� 2XL�
3LORWH�G
LPSUHVVLRQ�� � 2XL�
,QWHUIDFH������HW���RX�86%��� �
%DF�G¶DOLPHQWDWLRQ� ����IHXLOOHV�
&kEOH�G
LPSULPDQWH�REOLJDWRLUH� 2XL�
&RQVRPPDEOH���QRPEUH�GH�SDJHV��FDUWRXFKH� �
&RQIRUPLWp�,62����;� 2XL�

,PSULPDQWH�ODVHU�����&RXOHXU��QRLU�HW�EODQF�
� &DUDFWpULVWLTXHV� 9DOHXUV�GH�UpIpUHQFH�

WHFKQLTXHV�� �
9LWHVVH�G
LPSUHVVLRQ�� ;;�SSP�FRXOHXU�<<�SSP�HQ�QRLU�HW�EODQF�5pVROXWLRQ� ���
���SS����
���SSS�
)RUPDW� �
0pPRLUH� �
6XSSRUWH�O
DUDEH� �
3LORWH�G
LPSUHVVLRQ� 2XL�
,QWHUIDFHV������HW���RX�86%�� �
%DF�G¶DOLPHQWDWLRQ� ����IHXLOOHV�
&kEOH�G
LPSULPDQWH�REOLJDWRLUH� 2XL�
&RQVRPPDEOH���QRPEUH�GH�SDJHV��FDUWRXFKH� �
&RQIRUPLWp�,62����;� 2XL�
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,PSULPDQWH�0DWULFLHOOH����
� &DUDFWpULVWLTXHV� 9DOHXUV�GH�UpIpUHQFH�

WHFKQLTXHV�� �
9LWHVVH�G
LPSUHVVLRQ��HQ�FSV� �

1RPEUH�G
$LJXLOOHV� �
1RPEUH�GH�&RORQQHV� �
%XIIHU�G
LPSUHVVLRQ� �
6XSSRUWH�O
DUDEH�� 2EOLJDWRLUH�
3LORWH�G
LPSUHVVLRQ�� �
,QWHUIDFHV� �
%DF�G¶DOLPHQWDWLRQ� �
&kEOH�G
LPSULPDQWH�SDUDOOqOH�� 2EOLJDWRLUH�
&RQIRUPLWp�,62����;� RXL�

,PSULPDQWH�OLJQH����
�

&DUDFWpULVWLTXHV� 9DOHXUV�GH�UpIpUHQFH�
WHFKQLTXHV�� �

&38� �

9LWHVVH�G
LPSUHVVLRQ� �

0pPRLUH� �
)RUPDW�SDSLHU� �
6RUWLH�SDSLHU� �
%DF�G¶HQWUpH� �
6XSSRUWH�O
DUDEH� 2EOLJDWRLUH�
3LORWH�G
LPSUHVVLRQ�� �
,QWHUIDFHV� �
&kEOH�G
LPSULPDQWH�� 2EOLJDWRLUH�
&RQIRUPLWp�,62����;� RXL�
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5RXWHXUV��
&DUDFWpULVWLTXHV� 9DOHXUV�GH�UpIpUHQFH

WHFKQLTXHV�� �
1RPEUH�GH�SRUW�/$1� �
1RPEUH�GH�SRUW�:$1�'pELW�6\QFKURQH�� �
1RPEUH�GH�SRUW�GH�%DFNXS� �
&DSDFLWp�0pPRLUH� �
3URWRFROH�/$1�
3URWRFROH�:$1�
3URWRFROHV�GH�URXWDJH�
$GPLQLVWUDWLRQ� �
&kEOH�G¶LQWHUIDFH�V\QF�9���� �
6XSSRUW�GH�EDVFXOHPHQW�VXU��OLDLVRQ�GH�VHFRXUV�FRPPXWpH�� �
&RQIRUPLWp�,62����;� 2XL�
6ZLWFK�

&DUDFWpULVWLTXHV� 9DOHXUV�GH�UpIpUHQFH
WHFKQLTXHV�� �

7HFKQRORJLH� �
7\SH� �
%DQGH�SDVVDQWH�JOREDOH� �
7DEOH�G¶DGUHVVHV� �
5DP� �
)RQG�GH�SDQLHU� �
3RUWV� �
7\SH� �
QRPEUH� �
([WHQVLRQ� 2XL�
$GPLQLVWUDWLRQ� �
3URWRFROHV�VXSSRUWpV� �
)RQFWLRQQDOLWpV�G¶DGPLQLVWUDWLRQ� �
HPSLODEOH� 2XL�
(Q�FDVFDGH� 2XL�
&RQIRUPLWp�,62����;� 2XL�
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2QGXOHXU�
&DUDFWpULVWLTXHV� 9DOHXUV�GH�UpIpUHQFH

WHFKQLTXHV�� �
7HFKQRORJLHV��RII�OLQH��RQ�OLQH��LQOLQH�� �
7\SH�HW�PRGqOH� �
3XLVVDQFH� 'pSHQG�GX�PDWpULHO��HQWUH����9$«�.9$��7ROpUDQFH�HQ�HQWUpH�7HQVLRQ�)UpTXHQFH�

�

7ROpUDQFH�HQ�VRUWLH�7HQVLRQ�5pJXODULVDWLRQ�HQ�WHQVLRQ�
�

6XUFKDUJH� �
$XWRQRPLH�j�PRLWLp�FKDUJH�� ��PQ�
3URWHFWLRQ� �
&RQIRUPLWp�,62����;� 2XL�

6FDQQHU�
�

&DUDFWpULVWLTXHV� 9DOHXUV�GH�UpIpUHQFH�
WHFKQLTXHV�� �

5pVROXWLRQ�� 5pVROXWLRQ�PDWpULHOOH���� ����[�������GSL�1XPpULVDWLRQ� 6FDQQHU�j�SODW��FRXOHXU�HW�PRQRFKURPH�3URIRQGHXU� &RXOHXU����ELWV�
,QWHUIDFH� 86%���6&6,�
5HFRQQDLVVDQFH�GH�FDUDFWqUH�DUDEH� 2XL���1RQ�
/RJLFLHOV�� 2XL�
)RUPDW� $����$��
&RQIRUPLWp�,62����;� RXL�
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$VSHFWV�VHUYLFHV�
�

3UHVWDWLRQV�GHPDQGpHV� 9DOHXUV�GH�UpIpUHQFH�
$VVLVWDQFH�WHFKQLTXH�DX�GpPDUUDJH� �

'XUpH�� �
&RQGLWLRQV� �
3HUVRQQHOV�WHFKQLTXHV�DIIHFWp�j�O¶DVVLVWDQFH�
1RPEUH� �
4XDOLILFDWLRQ� �
5pIpUHQFHV�GX�VRXPLVVLRQQDLUH�

5HSUpVHQWDWLRQ�DX�QLYHDX�GHV�UpJLRQV�
/LVWH�GHV�UpJLRQV�FRXYHUWHV��HQ�GpWDLO�� �
*DUDQWLH�
'XUpH� �
3UHVWDWLRQV�FRXYHUWHV�� �
&RQGLWLRQV�GH�FRXYHUWXUH� �
)RUPDWLRQ�
'XUpH� �
1RPEUH�GH�SHUVRQQH� �
7KqPH� �
0DLQWHQDQFH�
3pULRGLFLWp� �
1RPEUH�GH�SHUVRQQHO�GH�OD�PDLQWHQDQFH� �
4XDOLILFDWLRQ�GX�SHUVRQQHO�GH�OD�PDLQWHQDQFH�� �
'pODL�G
LQVWDOODWLRQ�
'pODL�GH�OLYUDLVRQ�
'RFXPHQWDWLRQ�IRXUQLH�
/LVWH�GHV�GRFXPHQWV�
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$QQH[H�����&DKLHU�GHV�FODXVHV�WHFKQLTXHV�3RXU�O¶DFTXLVLWLRQ�GH�SURJLFLHO��
, ±�,1752'8&7,21��
'pILQLU�OH�FRQWH[WH�JpQpUDO�HW�OD�ILQDOLWp�GH�O¶DFTXLVLWLRQ�GX�SURJLFLHO��$�FHW�HIIHW��LO�FRQYLHQW�GH����

x 3UpVHQWHU�OH�PDvWUH�G¶RXYUDJH�HQ�GRQQDQW�XQ�DSHUoX�JpQpUDO�VXU�VRQ�DFWLYLWp�HW�VHV�REMHFWLIV�
IRQGDPHQWDX[���

x 6SpFLILHU� OHV� GLIIpUHQWHV� VWUXFWXUHV� GX� PDvWUH� G¶RXYUDJH�� DLQVL� TXH� OHV� FRQWUDLQWHV�
SDUWLFXOLqUHV���ILOLDOLVDWLRQ��pSDUSLOOHPHQW��JpRJUDSKLTXH���HWF��

x 'pFULUH�OH�V\VWqPH�G¶LQIRUPDWLRQ�HW�VRQ�SRLGV�GDQV�O¶DFWLYLWp�JOREDOH�GX�PDvWUH�G¶RXYUDJH��
x 'pFULUH�OH�V��GRPDLQH�V��FRQFHUQp�V��SDU�OH�SURJLFLHO�j�DFTXpULU��

�
,,�±�'(6&5,37,21�'(�/¶(19,5211(0(17��
'pFULUH���

x /¶HQYLURQQHPHQW�RUJDQLVDWLRQQHO�GH�OD�VWUXFWXUH�FRQFHUQpH�SDU�OH�SURJLFLHO��
x /D SODWH�IRUPH�HW�O¶HQYLURQQHPHQW�WHFKQLTXH�G
LQVWDOODWLRQ�HW�G
H[SORLWDWLRQ��j�VDYRLU���

� /H V\VWqPH�G¶H[SORLWDWLRQ�XWLOLVp��VHUYHXU�HW�SRVWHV�FOLHQWV�����
� /H V\VWqPH�GH�JHVWLRQ�GH�EDVH�GH�GRQQpHV�HW�OD�EDVH�GH�GRQQpHV�GpSOR\pH�����
� /H VHUYHXU�G¶DSSOLFDWLRQ�DLQVL�TXH�OHV�VLWHV�GpVLJQpV�SRXU�O¶H[SORLWDWLRQ�GX�SURJLFLHO��
� /HV FRQWUDLQWHV�IRQFWLRQQHOOHV��WHOOHV�TXH���OD�ODQJXH��OD�SULVH�HQ�FRPSWH�GH�PRQQDLHV�

VSpFLILTXHV��HWF���
�
,,,�±��&$5$&7(5,67,48(6�7(&+1,48(6���
,,,���2EMHFWLIV�GX�SURMHW�
6SpFLILHU���

x OHV REMHFWLIV�DWWHQGXV�GX�SURJLFLHO�j�DFTXpULU���
x OHV EHVRLQV�IRQFWLRQQHOV�GH�OD�VWUXFWXUH�HW�GHV�XWLOLVDWHXUV��HQ�GpFULYDQW���

� OH �RX� OHV�� SURFHVVXV� GH� JHVWLRQ�PLV� HQ�°XYUH� GDQV� OD� VWUXFWXUH� FRQFHUQpH� SDU� OH�
SURJLFLHO���

� OHV IOX[�G¶LQIRUPDWLRQV�j�WUDLWHU���
� OHV UqJOHV�GH�JHVWLRQ�j�UHVSHFWHU��
�
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,,,���/HV�VSpFLILFDWLRQV�IRQFWLRQQHOOHV�
3UpFLVHU�OHV�IRQFWLRQQDOLWpV�GX�SURJLFLHO�j�DFTXpULU��/H�PDvWUH�G¶RXYUDJH�SHXW��j�FHW�HIIHW��SURSRVHU�
XQ�WDEOHDX�V\QWKpWLTXH�GHV�GLIIpUHQWHV�IRQFWLRQQDOLWpV�GRQW�LO�D�EHVRLQ��YRLU�XQ�H[HPSOH�GH�WDEOHDX�
HQ�DQQH[H�������TXL�VHUD�UHPSOL�SDU�OH�VRXPLVVLRQQDLUH��HW�TXL�SHXW�rWUH�FRQVLGpUp�FRPPH�pWDQW�XQ�
LQGLFDWHXU�G¶DSSUpFLDWLRQ�GX�SURJLFLHO�RIIHUW���
,9��3$5$0(75$*(�(7�,167$//$7,21�
SUpFLVHU�FODLUHPHQW�OHV�GLIIpUHQWHV�SUHVWDWLRQV��j�DFFRPSOLU�SDU�OH�VRXPLVVLRQQDLUH���WHOOHV�TXH�SDU�
H[HPSOH���

x LQVWDOODWLRQ�GX�SURJLFLHO�VXU�OD�SODWH�IRUPH�GpVLJQpH�SDU�OH�PDvWUH�G
RXYUDJH����
x SDUDPpWUDJH�GHV�GRQQpHV�GH�EDVH���
x FRQFHSWLRQ�HW��GpYHORSSHPHQW�GHV�pYHQWXHOOHV�LQWHUIDFHV��DYHF�OHV�V\VWqPHV�H[LVWDQWV��
x PLJUDWLRQ�GHV�GRQQpHV�H[LVWDQWHV��VL�OH�FDV�VH�SUpVHQWH���
x WHVWV�GH�FRQIRUPLWp�GX�SURJLFLHO�HW�GHV�LQWHUIDFHV�VSpFLILTXHV���

9 ±�&$/(1'5,(5�'(�5($/,6$7,21�
([LJHU�� GH� OD� SDUW� GHV� VRXPLVVLRQQDLUHV�� XQ� SODQQLQJ� GpWDLOOp� GH� UpDOLVDWLRQ� GHV� GLIIpUHQWHV�
SUHVWDWLRQV��TXL�VHUD�SULV�HQ�FRPSWH�ORUV�GH�O¶pYDOXDWLRQ�GHV�RIIUHV��
�
9,���'(021675$7,21�
'DQV� OH� FDV�R�� OH�SURJLFLHO� j�DFTXpULU� VHUDLW� FRPSOH[H� HW� FR�WHX[�� LO� FRQYLHQW�GH�GHPDQGHU� � XQH�
GpPRQVWUDWLRQ��TXL�VH�IHUD�VHORQ�O¶XQH�GHV�PRGDOLWpV�VXLYDQWHV����

x VRLW DYHF� XQH� YHUVLRQ� GpPR� DXWR�LQVWDOODEOH� SHUPHWWDQW� G
DSSUpFLHU� OHV� IRQFWLRQQDOLWpV� GX�
SURJLFLHO��

x VRLW VXU�XQH�SODWH�IRUPH�GpPR�GX�VRXPLVVLRQQDLUH��
x VRLW VXU�OD�SODWH�IRUPH�UpHOOH�GX�PDvWUH�G¶RXYUDJH�

/¶DSSUpFLDWLRQ�GH�OD�GpPRQVWUDWLRQ�SHXW�DXVVL�rWUH�SULVH�HQ�FRPSWH�ORUV�GH�O¶pYDOXDWLRQ�GHV�RIIUHV��
9,,�±�'2&80(17$7,21��
3UpFLVHU�OD�GRFXPHQWDWLRQ�TXH�OH�WLWXODLUH�GRLW��OLYUHU�DYHF�OH�SURJLFLHO��WHOOH�TXH����

� XQ PDQXHO�GH�SUpVHQWDWLRQ�JpQpUDO��
� XQ PDQXHO�GH�UpIpUHQFHV�GpWDLOOp��
� XQ PDQXHO�GH�IRUPDWLRQ���
� GHV PDQXHOV�XWLOLVDWHXU�HQJOREDQW���

x XQ PDQXHO�G
LQVWDOODWLRQ�GpWDLOODQW�OH�SDUDPpWUDJH�HW�VD�YpULILFDWLRQ��
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x XQ PDQXHO�RSpUDWHXU��PHVVDJHV��UpJODJHV�GH�SHUIRUPDQFH��FRQGLWLRQV�
G
pGLWLRQ� GH�UHSULVH������

x GHV PDQXHOV�WHFKQLTXHV�SHUPHWWDQW�OD�PDLQWHQDQFH�HW�OH�WUDLWHPHQW�GHV�
HUUHXUV�HW�DQRPDOLHV���

x OHV FRQVLJQHV�GH�VpFXULWp���
3UpFLVHU�OH�QRPEUH�G¶H[HPSODLUHV�HW�OD�ODQJXH�GH�OD�GRFXPHQWDWLRQ��
�
9,,,�±�$66,67$1&(�$�/$�0,6(�(1�¯895(�(7�)250$7,21�
([LJHU�GH�OD�SDUW�GHV�VRXPLVVLRQQDLUHV���

x OD IRUPDWLRQ�GHV�XWLOLVDWHXUV��GRQW�O
HQYHUJXUH�HW�OD�FRQVLVWDQFH�GpSHQGHQW�GH�OD�FRPSOH[LWp�
GX SURJLFLHO��GX�GRPDLQH�j�LQIRUPDWLVHU�HW�GX�SURILO�GHV�XWLOLVDWHXUV��,O�IDXW�VSpFLILHU��j�FHW�
HIIHW��OH�QRPEUH�G
XWLOLVDWHXUV��OH�OLHX�HW��OD�GXUpH�PLQLPDOH�GH�OD�IRUPDWLRQ���

x O
DVVLVWDQFH� j� OD� PLVH� HQ� °XYUH�� TXL� FRQVLVWH� j� HQFDGUHU� O
pTXLSH� WHFKQLTXH� GX� PDvWUH�
G
RXYUDJH�HW�j�pYDOXHU�O¶H[SORLWDWLRQ�UpHOOH�GX�SURJLFLHO�SHQGDQW�XQH�GXUpH�GH��«��PRLV��

,;�±�/¶(48,3(�,17(59(1$17(�
/H�PDvWUH�G¶RXYUDJH�HVW�WHQX�GH�VSpFLILHU�OH�SURILO�PLQLPDO�GHV�PHPEUHV�GH�O¶pTXLSH�LQWHUYHQDQWH��
UHVSRQVDEOH� GH� O¶LQVWDOODWLRQ�� GX� SDUDPpWUDJH�� � GH� OD� PLVH� HQ� °XYUH� HW� GH� OD� IRUPDWLRQ� GHV�
XWLOLVDWHXUV����
�
; ±�&5,7(5(6�'¶(9$/8$7,21�'(6�2))5(6�
/H�WDEOHDX�FL�GHVVRXV�LQGLTXH�VRPPDLUHPHQW�OHV�FULWqUHV�OHV�SOXV�VLJQLILFDWLIV���VXU�OHVTXHOV�RQ�SHXW�VH EDVHU��SRXU�FRPSDUHU�OHV�GLIIpUHQWHV�RIIUHV���
�
&ULWqUHV�G¶HQYLURQQHPHQW� x 5HQVHLJQHPHQWV� VXU� OH� IRXUQLVVHXU� �&$�� HIIHFWLI�JOREDO�«HWF��x 5HQVHLJQHPHQWV� VXU� OH� SURJLFLHO� �GDWH� GH�FRPPHUFLDOLVDWLRQ��QRPEUH�G¶H[HPSODLUHV�YHQGXV��GDWH�GH�OD�GHUQLqUH�YHUVLRQ�«HWF���
&ULWqUHV�GH�IRQFWLRQQDOLWp� x )RQFWLRQV�DWWHQGXHV�x (YROXWLYLWp�x &DSDFLWp�GH�SDUDPpWUDJH�x (UJRQRPLH�x 5HVWLWXWLRQ�PXOWLIHQrWUDJH�x 3RVVLELOLWp� G¶LQWHUURJDWLRQ�PXOWLFULWqUHV� GH� OD� EDVH� GH�GRQQpHV�x 2XYHUWXUH�VXU�GLIIpUHQWHV�SODWH�IRUPHV�x HWF��
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&ULWqUHV� OLpV� j� OD� EDVH� GH�GRQQpHV� x )RUPDW�GHV�GRQQpHV�JpUpV�x 9ROXPHV�WUDLWpV�x ,QWHUIDoDJH�x (QWUpHV�UHTXLVHV�x 6RUWLHV�IRXUQLHV�x HWF��
&ULWqUHV�GH�SHUIRUPDQFH�
&ULWqUH�GH�VpFXULWp� �
$VSHFWV�VHUYLFH� x 'pODLV�GH�OLYUDLVRQ��x 0DLQWHQDQFH�x 9HUVLRQV�x 'RFXPHQWDWLRQ��
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$11(;(��������(;(03/(�'(�48(67,211$,5(�'¶(9$/8$7,21�'¶81�352*,&,(/��
4XHVWLRQ�� &KDPSV�2EOLJDWRLUH�

�9DOHXU�PLQLPDOH�H[LJpH��
5pSRQVHV�GX�VRXPLVVLRQQDLUH�

&RQGLWLRQV�JpQpUDOHV�
'pODL�GH�PLVH�HQ�SODFH�GX�SURJLFLHO��DQDO\VH�IRQFWLRQQHOOH��FRQVWUXFWLRQ�GX�V\VWqPH����'pODL�GH�IRUPDWLRQ�GHV�XWLOLVDWHXUV��HQ�MRXUV�RXYUDEOHV���'pODL�G¶DVVLVWDQFH�j�OD�PLVH�HQ�°XYUH��HQ�MRXUV�RXYUDEOHV���'XUpH�GH�OD�JDUDQWLH����

;

;
;
;

� �;�PRLV��
! �<�VHPDLQHV��

! =�PRLV��
! ��DQ�

�

&DUDFWpULVWLTXHV�WHFKQLTXHV�GX�SURJLFLHO�
6SpFLILFDWLRQV�WHFKQLTXHV�PLQLPDOHV�UHTXLVHV�GX�SRVWH�FOLHQW �
5$0��(VSDFH�GLVTXH��3URFHVVHXU��

;
;
;

� ���0R��� ����*R��� «�0K]��

6SpFLILFDWLRQV�WHFKQLTXHV�PLQLPDOHV�UHTXLVHV�GX�VHUYHXU �
5$0
(VSDFH�GLVTXH��3URFHVVHXU�

�

;
;
;

� «�*R��� «��*R��� �«�0K]��
&RQWU{OH�GHV�GRQQpHV��
&RQWU{OH�LQWULQVqTXH�DX�QLYHDX�GX�FKDPS��RXL�QRQ���&RQWU{OH�GH�FRKpUHQFH�GHV�GRQQpHV��RXL�QRQ���$IILFKDJH�GH�PHVVDJHV�G¶HUUHXUV��RXL�QRQ���$IILFKDJH�GH�OD�SURFpGXUH�GH�FRUUHFWLRQ�HQ�FDV�G¶HUUHXU��RXL�QRQ���

;
;
;

2XL��
2XL��
2XL�

�

(UJRQRPLH �
6\VWqPHV�GH�PHQXV��RXL�QRQ���)RUPDW�G¶pWDWV�VXSSRUWpV��$������
([LVWHQFH�G¶pWDWV�UpVXOWDQW�GH�UHTXrWHV�SDUDPpWUDEOHV��

;

;

RXL��
RXL��
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4XHVWLRQ�� &KDPSV�2EOLJDWRLUH�
�9DOHXU�PLQLPDOH�H[LJpH��

5pSRQVHV�GX�VRXPLVVLRQQDLUH�
�RXL�QRQ���7RXV�OHV�pWDWV�VRQW�FRQVXOWDEOHV�VXU�pFUDQ��RXL�QRQ���/¶XWLOLVDWHXU�DXUD�OD�SRVVLELOLWp�G¶LPSULPHU�VRQ�pWDW�VXU�XQH�LPSULPDQWH�GH�VRQ�FKRL[���TX¶HOOH�VRLW�ORFDOH�RX�VXU�UpVHDX��RXL�QRQ���

;
;

RXL��
RXL��

/D�EDVH�GH�GRQQpHV�GX�SURJLFLHO�
)RQFWLRQQH�W�HOOH�VRXV��«���6*%'5� "��RXL�QRQ���

RXL��

/D�VDXYHJDUGH�UHVWRUH�GH�OD�%DVH�GH�GRQQpHV�HVW�HOOH�DVVXUpH �
$ WUDYHUV�OH�PHQX�GX�SURJLFLHO�"��RXL�QRQ���

RXL���

/H�SURJLFLHO�SHUPHW�LO�GH�GpILQLU�GHV�SURILOV�XWLOLVDWHXUV�"��RXL�QRQ���
; RXL� �

3HUPHW�LO� G¶DWWULEXHU� GHV� GURLWV�G¶DFFqV� j� FKDTXH�SURILO��RXL�QRQ��"��

; RXL��

&DUDFWpULVWLTXHV�IRQFWLRQQHOOHV�GX�SURJLFLHO��
0RGXOH����
0RGXOH����
0RGXOH�Q��
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$QQH[H�����&DKLHU�GHV�FODXVHV�WHFKQLTXHV�3RXU�OH�GpYHORSSHPHQW�G¶DSSOLFDWLRQV��VSpFLILTXHV�
�

, ��,1752'8&7,21��
�
'pILQLU�OH�FDGUH�JpQpUDO�HW�OD�ILQDOLWp�GX�SURMHW�GH�GpYHORSSHPHQW�GHV�DSSOLFDWLRQV�REMHW�GX�SUpVHQW�
PDUFKp�
/H� PDvWUH� G¶RXYUDJH� VH�� SURSRVH�� GDQV� OH� FDGUH� GH� «««��� GH� FRQILHU� j� XQH� 66,,� O¶pWXGH�� OD�
FRQFHSWLRQ�� OH� GpYHORSSHPHQW� HW� OD� PLVH� HQ� SODFH� G¶DSSOLFDWLRQV� LQIRUPDWLTXHV� DUDELVpHV� SRXU�
«««««««««««���
/HV� VSpFLILFDWLRQV� WHFKQLTXHV� DLQVL� TXH� OHV� SUHVWDWLRQV� GHPDQGpHV� VRQW� GpFULWHV� GDQV� OH� SUpVHQW�
FDKLHU�GHV�FODXVHV�WHFKQLTXHV��

�
,,�±�'(6&5,37,21�*(1(5$/(�'8�352-(7�
�
,,�� 0LVVLRQV�j�DFFRPSOLU�
3UpFLVHU�FODLUHPHQW�OHV�PLVVLRQV�TXH�GRLW�DVVXUHU�OH�WLWXODLUH�GX�PDUFKp��WHOOHV�TXH�SDU�H[HPSOH���

x (ODERUHU�XQH�pWXGH�SUpDODEOH�FRXYUDQW�OD�WRWDOLWp�GHV�SUHVWDWLRQV�GHPDQGpHV��
x (ODERUHU�OD�FRQFHSWLRQ�GHV�DSSOLFDWLRQV�j�GpYHORSSHU��
x 5pDOLVHU XQH�PDTXHWWH�GH�GpPRQVWUDWLRQ�SRXU�YDOLGHU�OD�FRQFHSWLRQ��
x 'pYHORSSHU�OHV�DSSOLFDWLRQV��
x 'pYHORSSHU�OHV�pYHQWXHOOHV�LQWHUIDFHV�DYHF�OHV�V\VWqPHV�H[LVWDQWV��
x /D�PLJUDWLRQ�GHV�GRQQpHV�H[LVWDQWHV��VL�OH�FDV�VH�SUpVHQWH����
x ,QVWDOOHU�OHV�DSSOLFDWLRQV�GDQV�OHV�VLWHV�LQGLTXpV�SDU�OH�PDvWUH�G¶RXYUDJH��
x (IIHFWXHU�OHV�WHVWV�HW�OHV�HVVDLV�GH�ERQ�IRQFWLRQQHPHQW���
x 3UpSDUHU� OHV� GRFXPHQWV� UHODWLIV� j� OD� FRQFHSWLRQ�� OHV� PDQXHOV� G¶XWLOLVDWLRQ� HW� OD�

GRFXPHQWDWLRQ�WHFKQLTXH�GHV�DSSOLFDWLRQV����HWF��
x )RUPHU�OHV�XWLOLVDWHXUV�HW�O¶pTXLSH�WHFKQLTXH�GX�PDvWUH�G¶RXYUDJH��
x $VVXUHU�XQH�DVVLVWDQFH�WHFKQLTXH�DX�GpPDUUDJH�SRXU�XQH�SpULRGH�PLQLPDOH�GH��«��MRXUV��
x *DUDQWLU�OHV�DSSOLFDWLRQV�GpYHORSSpHV��SRXU�XQH�SpULRGH�PLQLPDOH�GH���«��DQ���
x 6¶HQJDJHU�j�DVVXUHU�OD�PDLQWHQDQFH�GHV�DSSOLFDWLRQV�j�OD�GHPDQGH�GX�PDvWUH�G¶RXYUDJH��
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,,���5pVXOWDWV�DWWHQGXV��
3UpFLVHU�OHV�UpVXOWDWV�DWWHQGXV�GH�OD�SDUW�GX�WLWXODLUH�GX�PDUFKp��WHOV�TXH�SDU�H[HPSOH���

x /HV UDSSRUWV�UHODWLIV�DX[��GLIIpUHQWHV�pWDSHV��
x /HV SURJUDPPHV� VRXUFHV� HW� H[pFXWDEOHV� GHV� DSSOLFDWLRQV� HW� GHV� pYHQWXHOOHV� LQWHUIDFHV�

GpYHORSSpHV��
x /HV MHX[�GH�WHVWV��

�
,,���'RFXPHQWV�j�UHPHWWUH�
3UpFLVHU�OHV�GRFXPHQWV�j�UHPHWWUH�SDU�OH�WLWXODLUH�GX�PDUFKp��WHOV�TXH�SDU�H[HPSOH���

x 'RFXPHQW�GH�O¶pWXGH�SUpDODEOH��
x 'RFXPHQW�GH�OD�FRQFHSWLRQ��
x 0DQXHOV�G¶XWLOLVDWLRQ�HW�G¶DGPLQLVWUDWLRQ��
x 'RFXPHQWV�WHFKQLTXHV�GHV�DSSOLFDWLRQV��VWUXFWXUDWLRQ�GH�OD�EDVH�GH�GRQQpHV��OHV�pFUDQV��OHV�

pWDWV�GH�VRUWLH������
�

,,,�±�35(6(17$7,21�'(�/¶25*$1,60(��28�/$�6758&785(�&21&(51((���3UpVHQWHU� DX[� VRXPLVVLRQQDLUHV� XQH� V\QWKqVH� GH� O¶pYROXWLRQ� GH� O¶RUJDQLVPH� RX� GH� OD� VWUXFWXUH�
FRQFHUQpH�SDU�OH�SURMHW��HQ�PHQWLRQQDQW�HQWUH�DXWUH��VD�UDLVRQ�G¶rWUH��VHV�SULQFLSDOHV�DFWLYLWpV��VRQ�
RUJDQLVDWLRQ��VHV�SKDVHV�G¶H[SDQVLRQ�DLQVL�TXH�OHV�SULQFLSDX[�LQGLFDWHXUV�G¶DFWLYLWp�HW�GH�JHVWLRQ���
�,9�±�35(6(17$7,21�'(�/¶(;,67$17��)DLUH�UHVVRUWLU� OHV�pOpPHQWV�FDUDFWpULVDQW� OD�VLWXDWLRQ�SUpVHQWH�GH� O¶RUJDQLVPH�RX�GH� OD�VWUXFWXUH��
DILQ�GH�SUpVHQWHU�DX[�VRXPLVVLRQQDLUHV�O¶pWDW�UpHO�GH�OD�VLWXDWLRQ�JOREDOH�GX�V\VWqPH�H[LVWDQW��
$ FHW�HIIHW��LO�FRQYLHQW�G¶LQGLTXHU����

x /HV SULQFLSDX[� DFWHXUV��� OHV� SURGXFWHXUV�� OHV� FROOHFWHXUV�� OHV� DQDO\VHXUV� HW� OHV� GLIIXVHXUV�
G¶LQIRUPDWLRQV�DX�VHLQ�GH�O¶RUJDQLVPH�RX�OD�VWUXFWXUH����

x OHV SULQFLSDX[�IOX[�G¶HQWUpHV���VRUWLHV��
x /HV SULQFLSDOHV��GLIILFXOWpV��OHV�PHQDFHV�HW��OHV�IDLEOHVVHV�GX�V\VWqPH�DFWXHO��
x /HV PR\HQV�HW�UHVVRXUFHV�H[LVWDQWHV��SODWH�IRUPH�WHFKQLTXH��SHUVRQQHO�«HWF����
�

1%���LO�\�D�GHV�FDV��VXLYDQW�OHV�EHVRLQV�GX�PDvWUH�G¶RXYUDJH���R��O¶pWXGH�GH�O¶H[LVWDQW�IDLW�SDUWLH�GH�OD�
PLVVLRQ�DIIHFWpH�DX�WLWXODLUH�GX�PDUFKp��GDQV�FH�FDV�LO�IDXW�pOLPLQHU�FH�SDUDJUDSKH��

�
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9 ±�&+$036�'(�/¶(78'(��'pILQLU�GH�PDQLqUH�H[SOLFLWH�OHV�VWUXFWXUHV��OHV�DFWLYLWpV�HW�OHV�SURFpGXUHV�GH�WUDYDLO��FRQFHUQpHV�SDU�
OHV� DSSOLFDWLRQV� j� GpYHORSSHU�� HQ� SUpFLVDQW� OHV� pYHQWXHOOHV� LQWHUIDFHV� DYHF� OHV� V\VWqPHV� GpMj�
H[LVWDQWV���
�9,����63(&,),&$7,216�7(&+1,48(6���9,���1RUPHV�HW�VWDQGDUGV�
,QGLTXHU���

x /HV QRUPHV� GH� TXDOLWp� QDWLRQDOHV� HW�RX� LQWHUQDWLRQDOHV� j� UHVSHFWHU� SRXU� O¶H[pFXWLRQ� GX�
SURMHW��

x /HV VWDQGDUGV�WHFKQLTXHV�j�SUHQGUH�HQ�FRPSWH�ORUV�GX�GpYHORSSHPHQW��IRUPDW�GHV�GRQQpHV��
SURWRFROHV�G¶pFKDQJH�GHV�GRQQpHV�«HWF����

x /H VXSSRUW�GH�OD�ODQJXH�DUDEH�HVW�REOLJDWRLUH��WRXWHIRLV�OH�PDvWUH�G¶RXYUDJH�SHXW�GHPDQGHU�
G¶DXWUHV�ODQJXHV��VXLYDQW�VHV�EHVRLQV��

�
9,���0pWKRGRORJLHV�HW�RXWLOV�GH�GpYHORSSHPHQW�
([LJHU��GH�OD�SDUW�GHV�VRXPLVVLRQQDLUHV��GH�GpFULUH�FODLUHPHQW�GDQV�OHXUV�RIIUHV���

x /D PpWKRGRORJLH�GH�FRQGXLWH�GH�SURMHW��
x /D PpWKRGRORJLH�GH�FRQFHSWLRQ��
x /H SODQ�TXDOLWp�SRXU�OD�FRQGXLWH�GX�SURMHW��
x /HV RXWLOV�GH�GpYHORSSHPHQW��
�

7RXWHIRLV�� OH� PDvWUH� G¶RXYUDJH� SHXW� GDQV� FHUWDLQV� FDV� H[LJHU� O¶XWLOLVDWLRQ� GH� PpWKRGRORJLH� HW�RX�
G¶RXWLOV�GH�GpYHORSSHPHQW�VSpFLILTXHV��GDQV�FH�FDV�OHV�VRXPLVVLRQQDLUHV�GRLYHQW�VH�FRQIRUPHU�VRXV�
SHLQH�GH�UHMHW�GH�OHXUV��RIIUHV��
�
9,���&DUDFWpULVWLTXHV�JpQpUDOHV�GHV�DSSOLFDWLRQV�j�GpYHORSSHU�
/H�PDvWUH�G¶RXYUDJH�GRLW�SUpFLVHU�VHV�H[LJHQFHV�HQ�PDWLqUH�GH���

x 3HUIRUPDQFH���WHPSV�GH�UpSRQVH��«���
x 6pFXULWp��GURLWV�G¶DFFqV��YHUURXLOODJH�GHV�GRQQpHV��SURFpGXUHV�GH�VDXYHJDUGH�«���
x 3RUWDELOLWp���FDSDFLWp�GH�V¶LQWpJUHU�j�G¶DXWUHV�SODWH�IRUPHV���
x )LDELOLWp���JHVWLRQ�GHV�HUUHXUV���
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x 0RGXODULWp� �OHV� DSSOLFDWLRQV� GRLYHQW� rWUH� GpYHORSSpHV� HQ�PRGXOHV� LQGpSHQGDQWV� IDFLOLWDQW�
DLQVL OHV�pYHQWXHOOHV�H[WHQVLRQV���

x 2XYHUWXUH��OHV�LQWHUIDFHV���OHV�SURFpGXUHV�G¶LPSRUW�H[SRUW�GH�GRQQpHV�«���
x 3DUDPpWUDJH�
x $UFKLWHFWXUH�WHFKQLTXH����PRQR�SRVWH��UpVHDX����WLHUV���
x (UJRQRPLH��OHV�pFUDQV�GH�VDLVLH��SROLFH�«���

�
9,,�±�63(&,),&$7,216�)21&7,211(//(6�
3UpFLVHU�FODLUHPHQW�OHV�IRQFWLRQQDOLWpV�HW�OHV�PRGXOHV�j�GpYHORSSHU��HQ�VH�UDSSRUWDQW�DX�FKDPS�GH�
O¶pWXGH��
1%���LO�\�D�GHV�FDV��VXLYDQW�OHV�EHVRLQV�GX�PDvWUH�G¶RXYUDJH���R��FHV�IRQFWLRQQDOLWpV�VHURQW�GpILQLHV�
SDU� O¶pWXGH�SUpDODEOH�TXL� IDLW�SDUWLH�GH� OD�PLVVLRQ�GX� WLWXODLUH�GX�PDUFKp��GDQV�FH�FDV�RQ�SHXW�VH�
OLPLWHU�j�XQH�SUpVHQWDWLRQ�JpQpUDOH�DYHF�XQH�LQGLFDWLRQ�H[SOLFLWH�TXH�OD�OLVWH�H[KDXVWLYH�VHUD�DUUrWpH�
ORUV�GH�O¶pWXGH�SUpDODEOH��
�
9,,,�±�3/$1�(7�&$/(1'5,(5�'(�5($/,6$7,21��
([LJHU�� GH� OD� SDUW� GX� VRXPLVVLRQQDLUH�� XQ� FDOHQGULHU� G¶H[pFXWLRQ� GpWDLOOp� SDU� pWDSH� HW� SDU�
LQWHUYHQDQW��FRXYUDQW�WRXWH�OD�GXUpH�GH�UpDOLVDWLRQ�SUpYXH�GX�SURMHW��
�
,;�±�'(021675$7,21�
,O�FRQYLHQW�GH�GHPDQGHU�GHV�PDTXHWWHV�GH�GpPRQVWUDWLRQ��SRXU�OHV�GLIIpUHQWHV�pWDSHV�G¶H[pFXWLRQ�GX�
SURMHW��DILQ�GH�SDOLHU�DX[�pYHQWXHOV�pFDUWV�DX�IXU�HW�j�PHVXUH�GH�O¶DYDQFHPHQW�GHV�WUDYDX[��
�
; ±�02'$/,7(6�'¶(;(&87,21�(7�'(�68,9,�'8�352-(7�
;���6WUXFWXUHV�GH�VXLYL�
8Q� FRPLWp� GH� SLORWDJH�� WHO� TXH� GpVLJQp� GDQV� O¶DUWLFOH� ��� GX� FDKLHU� GHV� FODXVHV� DGPLQLVWUDWLYHV�
SDUWLFXOLqUHV�� SURFpGHUD� j� OD� YDOLGDWLRQ�GHV�GpOLYUDEOHV� �GRFXPHQWV��PDTXHWWHV�GH�GpPRQVWUDWLRQ��
ORJLFLHOV��� UpVXOWDQWV� GHV� GLIIpUHQWHV� pWDSHV� GX� SURMHW�� &HV� GpOLYUDEOHV� GRLYHQW� rWUH� UHPLV� DX� SOXV�
WDUG�j�OD�ILQ�GH�O¶pWDSH�FRQFHUQpH��FRQIRUPpPHQW�DX�FDOHQGULHU�DFFHSWp�SDU�OHV�GHX[�SDUWLHV��
�/H�FRPLWp�GH�SLORWDJH�SURFpGHUD�j�OD�YDOLGDWLRQ�GHV�GpOLYUDEOHV��UHPLV��GDQV�XQ�GpODL�GH�������MRXUV��
/HV�UpVHUYHV�GRLYHQW�rWUH�pPLVHV�SDU�pFULW�DX�WLWXODLUH�GX�PDUFKp��
/HV�GpOLYUDEOHV��GH�O
pWDSH�FRQFHUQpH�QH�VRQW�FRQVLGpUpV�YDODEOHV��TX
DSUqV�VLJQDWXUH�FRQMRLQWH�GHV�
GHX[� SDUWLHV�� G¶XQ� SURFqV� YHUEDO� GH� YDOLGDWLRQ�� 6L� OHGLW� � SURFqV� YHUEDO� FRPSRUWH� GHV� UpVHUYHV�� OH�
WLWXODLUH�GX�PDUFKp�GRLW�OHYHU�FHV�UpVHUYHV�DYDQW�GH�SDVVHU�j�O¶pWDSH�VXLYDQWH��



0LQLVWqUH�GHV�7HFKQRORJLHV�GH�OD�&RPPXQLFDWLRQ�HW�GX�7UDQVSRUW����������������������������������������������9HUVLRQ��VHSWHPEUH������

*XLGH�SRXU�O¶DFKHWHXU�SXEOLF�GDQV�OH�VHFWHXU�GHV�7,&V����������������������������������������������������������������� � ����3DJH������

7RXWHIRLV�� VL� � OH� GpODL� FLWp� FL�GHVVXV� HVW� SDVVp�� VDQV� DYRLU� UHoX� XQH� UpSRQVH� pFULWH� GH� OD� SDUW� GX�
PDvWUH�G¶RXYUDJH��OH�WLWXODLUH�GX�PDUFKp�SHXW�FRQVLGpUHU�TXH�OHV�GpOLYUDEOHV�UHPLV�VRQW�YDODEOHV��GH�
SOHLQ�GURLW�HW�SDVVHU�j�O¶pWDSH�VXLYDQWH��
'¶DXWUH�SDUW�� OH� WLWXODLUH�GX�PDUFKp�HVW� WHQX�GH�OHYHU�OHV�UpVHUYHU�GDQV�XQ�GpODL�QH�GpSDVVDQW�SDV�
�«�� MRXUV�� j� SDUWLU� GH� OD� QRWLILFDWLRQ� pFULWH� GX�PDvWUH� G¶RXYUDJH�� SDVVp� FH� GpODL� FH� GHUQLHU� SHXW�
DSSOLTXHU�OHV�SpQDOLWpV�GH�UHWDUG��
�
;���(TXLSH�LQWHUYHQDQWH��
([LJHU�XQH�FRPSRVLWLRQ�PLQLPDOH�GH�O¶pTXLSH�LQWHUYHQDQWH��$�FHW�HIIHW��LO�FRQYLHQW�GH�SUpFLVHU���

x OH SURILO�GX�FKHI�GH�SURMHW����
� OD�QDWXUH�GH�VRQ�GLSO{PH��LQJpQLHXU�«����
� /HV� FRQQDLVVDQFHV�PLQLPDOHV� UHTXLVHV� �HQ�PDWLqUH�GH�JHVWLRQ�GH�SURMHW�� EDVHV�GH�
GRQQpHV�«����
� VRQ�H[SpULHQFH�SURIHVVLRQQHOOH��HQ��QRPEUH�G¶DQQpHV���

x OHV SURILOV� GHV� PHPEUHV� GH� � O¶pTXLSH� LQWHUYHQDQWH� �GLSO{PH�� VSpFLDOLWp� HW� H[SpULHQFH�
SURIHVVLRQQHOOH���HQ�SUpFLVDQW�OH�QRPEUH�PLQLPDO�GH�SHUVRQQH�SDU�SURILO��

'¶DXWUH� SDUW�� OH� PDvWUH� G¶RXYUDJH� SHXW� SURSRVHU�� j� WLWUH� LQGLFDWLI�� XQ� SODQQLQJ� GH� FKDUJH� SDU�
LQWHUYHQDQW�� DILQ� G¶DYRLU� GHV� RIIUHV� TXL� UpSRQGHQW� � DYHF� SUpFLVLRQ� j� VHV� EHVRLQV� GX� SRLQW� GH� YXH�
WHFKQLTXH��FR�W�HW�GpODLV��
�
;���$VVLVWDQFH�DX�GpPDUUDJH�HW�IRUPDWLRQ�

�� ([LJHU��GH�OD�SDUW�GX�VRXPLVVLRQQDLUH��G¶DVVXUHU�VXU�VLWH��O¶DVVLVWDQFH�GX�PDvWUH�G¶RXYUDJH�
SHQGDQW� O¶H[SORLWDWLRQ� UpHOOH� GHV� DSSOLFDWLRQV�� HW� FH� SRXU� XQH� SpULRGH� PLQLPDOH� GH� �«��
MRXUV�
/H VRXPLVVLRQQDLUH� HVW� DSSHOp� j� SUpFLVHU�� GDQV� VRQ� RIIUH�� OH� QRPEUH� HW� OD� FRPSpWHQFH� GX�
SHUVRQQHO�WHFKQLTXH�DIIHFWp�j�O¶DVVLVWDQFH��OD�SpULRGH�HW�OHV�GpODLV�G¶LQWHUYHQWLRQ��
�

�� ([LJHU�OD�IRUPDWLRQ�GHV���
x XWLOLVDWHXUV���SUpFLVHU�OH�QRPEUH�PLQLPDO�GH�SHUVRQQHV�HW�OD�GXUpH��
x WHFKQLFLHQV���SUpFLVHU�OH�QRPEUH�GH�SHUVRQQHV��OHXUV�SURILOV��OD�GXUpH�HW��OHV�WKqPHV�

�RXWLOV�GH�GpYHORSSHPHQW��VpFXULWp��EDVH�GH�GRQQpHV«HWF���
�
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;,����&5,7(5(6�'¶(9$/8$7,21�'(6�2))5(6�
/¶pYDOXDWLRQ�GHV�RIIUHV�HVW� WULEXWDLUH�GH�OD�QDWXUH�GHV�EHVRLQV�VSpFLILTXHV�GX�PDvWUH�G¶RXYUDJH��OH�
WDEOHDX�FL�GHVVRXV�LQGLTXH�VRPPDLUHPHQW�OHV�FULWqUHV�OHV�SOXV�VLJQLILFDWLIV���VXU�OHVTXHOV�RQ�SHXW�VH�
EDVHU��SRXU�FRPSDUHU�OHV�GLIIpUHQWHV�RIIUHV���
5pIpUHQFHV�GH�OD�66,,� x &DWpJRULH�GH�OD�66,,��&$��HIIHFWLI�JOREDO�«��x 5pIpUHQFHV�JpQpUDOHV�x 5pIpUHQFHV�SRXU�GHV�SURMHWV�VLPLODLUHV��
3URILOV� HW� FRPSpWHQFHV� GHV��
LQWHUYHQDQWV�

x 'LSO{PHV�� FRQQDLVVDQFHV� PLQLPDOHV� UHTXLVHV� HW�H[SpULHQFHV�GX�FKHI�GH�SURMHW�x 'LSO{PHV�� VSpFLDOLWpV�� FRQQDLVVDQFHV� PLQLPDOHV�UHTXLVHV�HW�H[SpULHQFHV�GHV�DXWUHV�LQWHUYHQDQWV�HQJDJpV�GDQV�O
LQWHUYHQWLRQ�
�

'pODL� HW� FDOHQGULHU� GH�
UpDOLVDWLRQ�

x 'pODL�SUpYX�GH�UpDOLVDWLRQ�x &DOHQGULHU� GpWDLOOp� G¶H[pFXWLRQ� SDU� pWDSH� HW� SDU�LQWHUYHQDQW�
0pWKRGRORJLH� GH� FRQGXLWH� GH�
SURMHW�HW�SODQ�TXDOLWp�

x 9DOLGLWp� HW� SUDJPDWLVPH� GH� O
DSSURFKH� HW� GH� OD�PpWKRGRORJLH�GH�FRQGXLWH�GH�SURMHW�x 3URSRVLWLRQ� G¶XQ� SODQ� TXDOLWp� SRXU� OD� FRQGXLWH� GH�SURMHW�
0pWKRGRORJLH�GH�FRQFHSWLRQ�
�

x 9DOLGLWp� HW� SUDJPDWLVPH� GH� OD� PpWKRGRORJLH� GH�FRQFHSWLRQ� HW� VRQ� DGpTXDWLRQ� DYHF� OHV� EHVRLQV� GX�PDvWUH�G¶RXYUDJH��
2XWLOV�GH�GpYHORSSHPHQW� x 6*%'�x $*/�x «HWF�
/HV�GpOLYUDEOHV� x /H�FRQWHQX�GHV�GRFXPHQWV�j�GpOLYUHU�j�OD�ILQ�GH�FKDTXH�pWDSH�x /H�FRQWHQX�GHV�PDTXHWWHV�GH�GpPRQVWUDWLRQV��x /HV� SURJUDPPHV� H[pFXWDEOHV� HW� VRXUFHV� GHV� ORJLFLHOV�GpYHORSSpV��
$VSHFWV�VHUYLFHV� x $VVLVWDQFH�j�OD�PLVH�HQ�RHXYUH�x )RUPDWLRQ�GHV�XWLOLVDWHXUV�HW�GH�O¶pTXLSH�WHFKQLTXH�x /D�JDUDQWLH�x /D�PDLQWHQDQFH�

�
4XDOLWp�GH�O
RIIUH� x 4XDOLWp�GH�OD�SUpVHQWDWLRQ�GH�O
RIIUH�x $SSUpFLDWLRQ�JOREDOH�GH�O
RIIUH�HQ�IRQFWLRQ�GHV�EHVRLQV�GX�PDvWUH�G¶RXYUDJH�
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$QQH[H�����&DKLHU�GHV�FODXVHV�WHFKQLTXHV�3RXU�OH�GpYHORSSHPHQW�GH�VLWHV�ZHE��
,O�HVW�j�VLJQDOHU�TX¶LO�VHUDLW�RSSRUWXQ�GH�SURFpGHU��DYDQW�GH�ODQFHU�OH�FDKLHU�GHV�FKDUJHV��XQH�pWXGH�
SRXU�O¶pODERUDWLRQ�GHV�VSpFLILFDWLRQV�WHFKQLTXHV�HW�GH�GpWHUPLQHU�OH�FRQWHQX�j�PHWWUH�VXU�OH�VLWH���
&HWWH�pWXGH�SRXUUDLW�VH�UpDOLVHU�HQ�FRPSWDQW�VXU�GHV�PR\HQV�SURSUHV�j�O¶HQWUHSULVH�RX�VXU�OD�EDVH�
G¶XQH� VRXV�WUDLWDQFH�� (OOH� YLVHUD� j� GpWHUPLQHU� HQ� SDUWLFXOLHU��� O¶pWXGH� GH� O¶H[LVWDQW� �H[LVWDQW�
DSSOLFDWLI� HQ� UHODWLRQ� DYHF� O¶DSSOLFDWLRQ� ZHE� j� FRQVWUXLUH�� O¶H[LVWDQW� HQ� UHVVRXUFHV� KXPDLQHV�
FKDUJpHV� GH� OD� JHVWLRQ��� HWF��� H[SUHVVLRQ� GHV� EHVRLQV� HQ� WHUPH� GH� FRQWHQX� �VRXUFHV� HW� PRGHV�
G¶DOLPHQWDWLRQ� GH� O¶DSSOLFDWLRQ�� SXEOLF� FLEOH��� HWF�� � HW� VSpFLILFDWLRQV� WHFKQLTXHV� HW� IRQFWLRQQHOOHV�
�DUFKLWHFWXUH��LQWHUIDFH�JUDSKLTXH��VWRU\ERDUG���HWF��
, ±�,1752'8&7,21�
'pILQLU�OH�FRQWH[WH�JpQpUDO�HW�OD�ILQDOLWp�GX�SURMHW�G¶pODERUDWLRQ�GH�O¶DSSOLFDWLRQ�ZHE��$�FHW�HIIHW��LO�
FRQYLHQW�GH���

x 3UpVHQWHU�OH�PDvWUH�G¶RXYUDJH�HQ�GRQQDQW�XQ�DSHUoX�JpQpUDO�VXU��VRQ�U{OH�HW��VHV�REMHFWLIV�
IRQGDPHQWDX[���

x 'pFULUH�OH� SRVLWLRQQHPHQW� GX� SURMHW� SDU� UDSSRUW� DX� IRQFWLRQQHPHQW� DFWXHO� HW� VRQ� GHJUp�
G¶LPSRUWDQFH�SRXU�OH�PDvWUH�G¶RXYUDJH��

x 'pFULUH� OHV� GLIIpUHQWHV� VWUXFWXUHV�� OH� V\VWqPH� G¶LQIRUPDWLRQ� H[LVWDQW� HW� OHV� DSSOLFDWLRQV� HQ�
UHODWLRQ�DYHF�OH�SURMHW��

�
,,�±�2%-(&7,)6�'8�352-(7��
6SpFLILHU�FODLUHPHQW���

x OHV REMHFWLIV�GX�SURMHW��
x OHV SXEOLFV�FLEOHV���SULQFLSDX[��VHFRQGDLUHV��LQWHUQHV�HW�H[WHUQHV�DLQVL�TXH�OHXUV�EHVRLQV��
x OHV DYDQWDJHV�HVFRPSWpV�GX�SURMHW��
x OHV PpFDQLVPHV�G¶LQVHUWLRQ�GX�SURMHW�GDQV�OH�GLVSRVLWLI�GH�FRPPXQLFDWLRQ�H[LVWDQW��
x GDQV OH�FDV�R�� OH�SURMHW�FRPSRUWH�GHV�VHUYLFHV�HQ� OLJQHV�� �SUpYRLU� OHXU� LQWpJUDWLRQ�GDQV� OH�

V\VWqPH�G¶LQIRUPDWLRQ���
�
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,,,����',6326,7,)6�'(�*(67,21�'8�352-(7��
'RQQHU�XQ� DSHUoX� JpQpUDO� VXU� OHV� SDUWLHV� SUHQDQWHV� HW� OHV� GLVSRVLWLIV� GH� SULVH� GH� GpFLVLRQ�
DSSOLFDEOHV�DX�SURMHW��$�FHW�HIIHW��LO�IDXW�LQGLTXHU���

x O¶pTXLSH�GH�JHVWLRQ��GLUHFWHXU�GH�OD�SXEOLFDWLRQ��UHVSRQVDEOH�GH�OD�UpGDFWLRQ��OH�OHV�VRXUFHV�
HW SURGXFWHXUV�G
LQIRUPDWLRQ��OHV�GLIIXVHXUV�G
LQIRUPDWLRQ��

x OHV pYHQWXHOV�SDUWHQDLUHV�HW�LQWHUORFXWHXUV�WHFKQLTXHV«HWF���
,9����&$5$&7(5,67,48(6�*(1(5$/(6��
,QGLTXHU���

x /HV QRUPHV� HW� VWDQGDUGV� QDWLRQDOHV� HW�RX� LQWHUQDWLRQDOHV� j� UHVSHFWHU�� GRQW�QRWDPPHQW� OHV�
UHFRPPDQGDWLRQV� GX� JXLGH� SRXU� OD� FRQFHSWLRQ� HW� OD� PLVH� HQ� °XYUH� GH� VLWH� ZHE� SRXU� OH�
VHFWHXU� SXEOLF�� pGLWp� SDU� OD� FRPPLVVLRQ� QDWLRQDOH� FKDUJpH� GH� O¶pYDOXDWLRQ� GHV� SURMHWV� GH�
VLWHV ZHE�HW�PXOWLPpGLD�GX�VHFWHXU�SXEOLF��

x /H VXSSRUW�GH� ODQJXH�� V¶LO� V¶DJLW�GH�GpYHORSSHU� OH�VLWH�HQ�SOXVLHXUV� ODQJXHV�� LO�FRQYLHQW�GH��
VSpFLILHU� OH� PRGH� GH� SDVVDJH� HQWUH� OHV� SDJHV� HQ� GLIIpUHQWHV� ODQJXHV� DLQVL� TXH� OD�
UHVSRQVDELOLWp�GH�OD�WUDGXFWLRQ��VD�FRQVLVWDQFH�HW�VD�TXDOLWp���

x /D QDWXUH�GX�VLWH���
Î VWDWLTXH�WHO�TXH�SDU�H[HPSOH�XQ�VLWH�GH�SUpVHQWDWLRQ���
RX
Î G\QDPLTXH�WHO� TXH�SDU�H[HPSOH�XQ�VLWH� LQWHUDFWLI�GH�FRPPHUFH�HQ� OLJQH��GDQV�FH�FDV� LO�
IDXW VSpFLILHU�VRPPDLUHPHQW�OHV�VRXUFHV�GX�FRQWHQX�G\QDPLTXH�HW�OH�GHJUp�G¶pYROXWLYLWp�GH�
FH FRQWHQX��

9 ±�63(&,),&$7,216�'(7$,//((6�
9����$UFKLWHFWXUH�JpQpUDOH�GX�VLWH��
6SpFLILHU� O¶RUJDQLVDWLRQ� JpQpUDOH� GX� FRQWHQX�� VD� KLpUDUFKLVDWLRQ� VWUXFWXUHOOH� HW� UXEULTXDJH� DLQVL�
TXH��OH�SULQFLSH�GH�QDYLJDWLRQ��IUDPH��PXOWLIHQHWUDJH«���
�
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9�����+LpUDUFKLVDWLRQ�GX�FRQWHQX�j�LQWpJUHU���
6SpFLILHU���

x O¶DUERUHVFHQFH�SODQ�GX�VLWH���
x OHV �QLYHDX[�KLpUDUFKLTXHV��GHV�SDJHV��FRUUHVSRQGDQW�j�OD�SURIRQGHXU�GDQV�O
DUERUHVFHQFH���

LO FRQYLHQW� GH� OLPLWHU� OHV� QLYHDX[� KLpUDUFKLTXHV� FDU� O
DUERUHVFHQFH� ULVTXH� GH� GHYHQLU� XQ�
ODE\ULQWKH� HW� OHV� LQWHUQDXWHV� VH� SHUGURQW� RX� Q
DFFpGHURQW� MDPDLV� DX[� UXEULTXHV� WURS�
SURIRQGHV���

'pFULUH��SRXU�FKDTXH�QLYHDX�G¶KLpUDUFKLVDWLRQ���
x /D VRXUFH�G¶LQIRUPDWLRQV��
x /D PpWKRGH�GH�&ROOHFWH��
x /D UHVSRQVDELOLWp�HW�OH�GURLW�G¶DXWHXU��
x /H IRUPDW�GH�GRQQpHV�HW�OHXU�VXSSRUW���SDSLHU��DQDORJLTXH��QXPpULTXH��
x /D ODQJXH�VRXUFH��
x /H VWRFNDJH���GDQV�XQH�EDVH�GH�GRQQpHV�RX�VWDWLTXH��

6SpFLILHU�OD�W\SRORJLH�GHV�LQIRUPDWLRQV���QDWXUH��TXDOLWp�HW�TXDQWLWp��SpUHQQLWp��pYROXWLYLWp���
6SpFLILHU�OHV�SDJHV�W\SHV�j�FRQVLGpUHU��SDU�H[HPSOH���SDJH�G¶DFFXHLO��SDJH�G¶LQIRUPDWLRQV��SDJHV�GH�
WpOpFKDUJHPHQWV��SDJH�G¶RULHQWDWLRQV�RX�SODQ�GX�VLWH��SDJH�GH�OLHQV«HWF���
'pILQLU�OHV�UXEULTXHV��WKqPHV�HW�PRGXOHV�VHORQ�OHXU�SULRULWp�GDQV�OHV�QLYHDX[�KLpUDUFKLTXHV�GX�VLWH��
9�����'HVFULSWLRQ�GH�OD�QDYLJDWLRQ
,O�\�D�OLHX�GH�SUpFLVHU�OH�RX�OHV�VFKpPDV�GH�QDYLJDWLRQ�j�DGRSWHU��SDU�H[HPSOH���VFKpPDV�YHUWLFDX[��
KRUL]RQWDX[� RX� DYHF� XQ� PHQX� �IORWWDQW��� XWLOLVDWLRQ� GH� PHQXV� GpURXODQWV� RX� QRQ�� XWLOLVDWLRQ� GH�
IUDPHV�RX�QRQ����HWF����
9������'HVFULSWLRQ�GX�FRQWHQX�
'pFULUH���

x OH FRQWHQX� GHV� pFUDQV� GH� O¶XWLOLVDWHXU� �� OHV� LQIRUPDWLRQV� DIILFKpHV� SRXU� O¶LQWHUQDXWH� RX� j�
LQWURGXLUH�SRXU�O¶DGPLQLVWUDWHXU���

x OH FRQWHQX�GHV�EDVHV�GH�GRQQpHV�j�FUpHU�RX�H[LVWDQWHV�j�XWLOLVHU��
x OHV GLIIpUHQWHV� WUDQVDFWLRQV� LQIRUPDWLTXHV�� OHXU� FKHPLQHPHQW� HQWUH� OHV� XWLOLVDWHXUV� HW� OHV�

EDVHV GH�GRQQpHV��HW�OHV�WUDLWHPHQWV�j�HIIHFWXHU�SRXU�FHV�WUDQVDFWLRQV��
x OHV OLDLVRQV�DYHF�OHV�DSSOLFDWLRQV�H[LVWDQWHV��SDU�H[HPSOH���6WRFN��IDFWXUDWLRQ���
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9����6SpFLILFDWLRQV�)RQFWLRQQHOOHV��
6SpFLILHU�OHV�IRQFWLRQQDOLWpV�GH�O¶DSSOLFDWLRQ�:(%�j�WUDYHUV�OHV�PRGXOHV�j�RIIULU��
9����� 0RGXOHV�HW�VHUYLFHV�GH�FRPPXQLFDWLRQ��
3UpFLVHU�V¶LO�\�D�OLHX�G¶H[LJHU���

�� /H�PRGXOH�GH�UHFKHUFKH���
x OHV FDUDFWpULVWLTXHV�GX�PRGXOH��VLPSOH��DYDQFp��GDQV�OH�ZHE��VXU�OH�VLWH«HWF��
x OD QDWXUH� GH� OD� UHFKHUFKH�� �H[HPSOH���5HFKHUFKH� SDU�PRW� FOp�RX�SRQGpUpH� VHORQ� OD�

SHUWLQHQFH�GHV�PRWV���HWF��
x OD SRVVLELOLWp�GH�IDLUH�LQWHUYHQLU�O¶pTXLYDOHQFH�GHV�ODQJXHV�DX�QLYHDX�GH�OD�UHFKHUFKH�

�SDU H[HPSOH���H[LJHU�OD�FRUUHVSRQGDQFH�GHV�ODQJXHV�SRXU�OHV�PRWV�FOp����
�� /HV� PRGXOHV� GLYHUV�� WHOV� TXH��� OH� )RUXP� GH� GLVFXVVLRQ�� OHV� )$4�� OHV� 6RQGDJHV� HQ� OLJQH��

O¶DLGH��OH�SODQ�GX�VLWH«HWF���
�
9����� (QYLURQQHPHQW�GH�GpYHORSSHPHQW�HW�G¶KpEHUJHPHQW��

'pFULUH�OHV� OLDLVRQV�DYHF� OHV�DSSOLFDWLRQV�GpMj�H[LVWDQWHV�� HW� FHOOHV�DYHF� OHV� IXWXUHV�DSSOLFDWLRQV�j�
GpYHORSSHU���
�
3UpFLVHU��

x OD ORFDOLVDWLRQ�GHV�VHUYHXUV�HW�SRVWHV�G¶DGPLQLVWUDWLRQ���HQ�ORFDO�RX�FKH]�XQ�)RXUQLVVHXU�GH�
VHUYLFHV��

x OD ORFDOLVDWLRQ�GHV�DSSOLFDWLRQV�HW�GHV�EDVHV�GH�GRQQpHV�HQ�UHODWLRQ��OLHX[�G¶KpEHUJHPHQW��
UpSDUWLWLRQ�GHV�DSSOLFDWLRQV�HQWUH�VHUYHXUV�HW�XWLOLVDWHXUV���

x OHV YROXPHV��HQ�WHUPH�GH�QRPEUH�GH�WUDQVDFWLRQV��HQWUH�OHV�XWLOLVDWHXUV�HW�OHV�DSSOLFDWLRQV�HQ�
UHODWLRQ��

x O¶pYHQWXDOLWp�G¶H[LJHU�XQH�VROXWLRQ�GH�EDFN�XS��
,O�\�D�OLHX�G¶H[LJHU�DXVVL���

�� GHV�RXWLOV�GH�VpFXULVDWLRQ�GHV�WUDQVDFWLRQV�HW�GHV�VHUYHXUV��HQ�IRQFWLRQ�GX�FKRL[�GX�
PRGH G¶KpEHUJHPHQW�GHV�VHUYHXUV��HQFU\SWLRQ��FHUWLILFDWV��DXWKHQWLILFDWLRQV�SDU�FOpV��
RX PRWV�GH�SDVVH��SUR[\�	�ILUHZDOO��HWF���
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��� GHV�FRQWUDLQWHV�pYHQWXHOOHV�GH�UpDOLVDWLRQ��WHOOHV�TXH�SDU�H[HPSOH���
x GHV VWDQGDUGV� WHFKQLTXHV� �SURWRFROHV�� ODQJDJHV� GH� GpYHORSSHPHQW�� IRUPDWV�

GH ILFKLHUV�� IRUPDWV�G¶pFKDQJH�GH�GRQQpHV��GHV�SOXJ�LQ�SRXYDQW�rWUH�XWLOLVpV�
SDU OH�V\VWqPH�«����

x GHV VWDQGDUGV� SURSUHV� DX� PDvWUH� G¶RXYUDJH� �WHOV� TXH� GHV� RULHQWDWLRQV�
VSpFLILTXHV��PpWKRGHV�G¶DQDO\VH��GRFXPHQWDWLRQ«HWF����

x GHV H[LJHQFHV�GH�QDYLJDWLRQ���SDU�H[HPSOH���O¶DSSOLFDWLRQ��GRLW�rWUH�VXSSRUWpH�
SDU OHV�SULQFLSDX[�QDYLJDWHXUV���,(��1HWVFDSH����HWF���

9���6SpFLILFDWLRQ�GH�OD�FKDUWH�JUDSKLTXH�HW�GHV�PpGLDV��
/H�PDvWUH�G¶RXYUDJH�GRLW�SUpFLVHU�VHV�H[LJHQFHV�HQ�PDWLqUH�GH���

��� SHUIRUPDQFH��HQ�WHUPH�GH����
x WHPSV� GH� FKDUJHPHQW� HW� SRLGV� GHV� SDJHV� �H[LJHU� SDU� H[HPSOH� TXH� OHV� pOpPHQWV�

G¶KDELOODJH�JUDSKLTXH�GH�FKDTXH�SDJH�QH�GpSDVVHQW�SDV���NR�����
x OLVLELOLWp�GHV�SDJHV��
x XWLOLVDELOLWp� GX� VLWH� �HQFKDvQHPHQW�� QRPEUH� GH� FOLFNV� SRXU� WURXYHU� XQH�

LQIRUPDWLRQ�«���
x GHJUp� G¶H[WHQVLELOLWp� GH� OD� FKDUWH� JUDSKLTXH� �TXL� GHYUDLW� SHUPHWWUH� GH� UDMRXWHU� XQ�

QRPEUH� PLQLPXP� GH� UXEULTXHV� HW� VRXV� UXEULTXHV� RX� FRQWHQLU� XQ� QRPEUH� GH�
GRFXPHQWV�j�WpOpFKDUJHU������

x OLHQV�K\SHUWH[WHV���VRXV�IRUPH�GH�WH[WHV�HW�G¶LPDJHV���
x DFFqV��SHUPHWWUH�SDU�H[HPSOH�O¶DFFqV�SHUVRQQDOLVp���
x DVSHFW�WUDGXFWLRQ��SURSRVHU�SDU�H[HPSOH�XQ�RXWLO�G¶DLGH���WUDQVODWRU���

��� HUJRQRPLTXHV��HQ�WHUPH�GH���

x ODUJHXU�WRWDOH��HQ�SL[HOV���ODUJHXU�	�KDXWHXU�GHV�GLIIpUHQWHV�]RQHV�GH�O¶pFUDQ��
x FKRL[�GHV�SROLFHV�GH�FDUDFWqUHV��
x FKRL[�GHV�FRXOHXUV���GH�IRQG�G¶pFUDQ��GX�WH[WH�HW�GHV�OLHQV�DFWLIV�RX�YLVLWpV���

9,�±�*(67,21�'8�6,7(�
'DQV�OH�FDV�R��OH�VLWH�QpFHVVLWHUDLW�XQH�DGPLQLVWUDWLRQ�ORFDOH�RX�j�GLVWDQFH��LO�IDXGUDLW�SUpYRLU�XQ�
DUWLFOH�GH�VSpFLILFDWLRQ�GH�O¶RXWLO�G¶DGPLQLVWUDWLRQ��HQ�LQVLVWDQW�VXU�OHV�SRLQWV�VXLYDQWV����
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O¶DGPLQLVWUDWLRQ�GX�FRQWHQX� ��H[LJHU�XQH�LQWHUIDFH�G¶DGPLQLVWUDWLRQ��j�WUDYHUV�ODTXHOOH�LO�GRLW�rWUH�
SRVVLEOH� G¶DMRXWHU�� PRGLILHU� RX� VXSSULPHU� WRXWH� GRQQpH� G\QDPLTXH� ILJXUDQW� GDQV� OH� VLWH� HW�
QpFHVVLWDQW�XQH�PLVH�j�MRXU�SHUPDQHQWH��OD�PLVH�j�MRXU�GRLW�rWUH�LQVWDQWDQpH��
O¶DGPLQLVWUDWLRQ�GHV�XWLOLVDWHXUV�� H[LJHU�XQH�JHVWLRQ�GHV�LGHQWLILFDWLRQV�HW�GHV�KDELOLWDWLRQV�G¶DFFqV�
DX[�GLIIpUHQWHV� IRQFWLRQV�GH�PLVH�j� MRXU�GX� VLWH��&HWWH� WkFKH�GRLW� rWUH�JDUDQWLH�SDU�XQ�PRGXOH�GH�
JHVWLRQ�GHV�XWLOLVDWHXUV��SHUPHWWDQW��OD�GpILQLWLRQ�GHV�JURXSHV�GH�GURLW��OD�FUpDWLRQ��PRGLILFDWLRQ�HW�
VXSSUHVVLRQ�GHV�XWLOLVDWHXUV��DLQVL�TXH�O¶DIILOLDWLRQ�GH�FHV�GHUQLHUV�DX[�JURXSHV�FRUUHVSRQGDQWV��
7UDoDELOLWp� HW� VWDWLVWLTXHV�� H[LJHU� TXH� OH� V\VWqPH� VRLW� FDSDEOH� GH� SURGXLUH� WRXWHV� OHV� VWDWLVWLTXHV�
QpFHVVDLUHV�SRXU�O¶pYDOXDWLRQ��OH�VXLYL�HW�O¶DQDO\VH�GX�FRPSRUWHPHQW�GHV�XWLOLVDWHXUV�G¶XQH�SDUW��HW�
GH�WRXWHV�OHV�PLVHV�j�MRXUV�HIIHFWXpHV�VXU�O¶DSSOLFDWLRQ�G¶DXWUH�SDUW���
&RQWUDLQWHV�GH�VpFXULWp�� H[LJHU�XQH�VROXWLRQ�GH�VpFXULVDWLRQ�SK\VLTXH�HW�ORJLTXH�GH�O¶DSSOLFDWLRQ��
GHV� GLIIpUHQWHV� WUDQVDFWLRQV� HW� GHV� VHUYHXUV�� HQ� IRQFWLRQ� GX� FKRL[� GX� PRGH� G¶KpEHUJHPHQW�
�HQFU\SWLRQ��FHUWLILFDWV��DXWKHQWLILFDWLRQ�SDU�FOpV�HW�PRWV�GH�SDVVH��SUR[\�� ILUHZDOO��PpFDQLVPHV�GH�
FRQWU{OH�GH�GXUpH�GH�VHVVLRQ�HW�GH�WUDQVIHUW�GH�GRQQpHV���HWF���
�
9,,�±�3/$1�(7�&$/(1'5,(5�'(�5($/,6$7,21��
([LJHU�GX�VRXPLVVLRQQDLUH�GH�SUpSDUHU�XQ�SODQ�GH�SURMHW�SUpOLPLQDLUH��GpFULYDQW� OD�PpWKRGRORJLH�
GH�WUDYDLO�HW�OHV�PR\HQV�HQ�SHUVRQQHO�HW�HQ�PDWpULHO�TX¶LO�VH�SURSRVH�G¶XWLOLVHU�SRXU�OD�FRQFHSWLRQ��
OD JHVWLRQ��OD�FRRUGLQDWLRQ�HW�O¶H[pFXWLRQ�GX�SURMHW���
$ FHW�HIIHW�� OH�PDvWUH�G¶RXYUDJH�GRLW� H[LJHU� OD�FRPSRVLWLRQ�PLQLPDOH�GH� O¶pTXLSH� LQWHUYHQDQWH��(Q��
SUpFLVDQW���

x OH SURILO�GX�FKHI�GH�SURMHW����
� OD�QDWXUH�GH�VRQ�GLSO{PH��LQJpQLHXU�«����
� VD�VSpFLDOLWp��LQIRUPDWLTXH��VpFXULWp��RUJDQLVDWLRQ����
� VRQ�H[SpULHQFH�SURIHVVLRQQHOOH��HQ��QRPEUH�G¶DQQpHV���

x OHV SURILOV� GHV� PHPEUHV� GH� � O¶pTXLSH� LQWHUYHQDQWH� �GLSO{PH�� VSpFLDOLWp� HW� H[SpULHQFH�
SURIHVVLRQQHOOH���HQ�SUpFLVDQW�OH�QRPEUH�PLQLPDO�GH�SHUVRQQH�SDU�SURILO��

'¶DXWUH�SDUW�OH�VRXPLVVLRQQDLUH�GRLW�SUpFLVHU�VHV�HVWLPDWLRQV�VXU�OD�GXUpH�HW�OD�GDWH�G¶DFKqYHPHQW�
GH�FKDFXQH�GHV�DFWLYLWpV�PDMHXUHV��7RXW�HQ�SUpFLVDQW�OD�PDQLqUH�GRQW�LO�HVW�SUpYX�GH�UHQGUH�FRPSWH�
GH�O¶DYDQFHPHQW�GX�SURMHW�OHV�GpPRQVWUDWLRQV��«���
�



0LQLVWqUH�GHV�7HFKQRORJLHV�GH�OD�&RPPXQLFDWLRQ�HW�GX�7UDQVSRUW����������������������������������������������9HUVLRQ��VHSWHPEUH������

*XLGH�SRXU�O¶DFKHWHXU�SXEOLF�GDQV�OH�VHFWHXU�GHV�7,&V����������������������������������������������������������������� � ����3DJH������

9,,,���'2&80(17$7,21��
3UpFLVHU�OD�GRFXPHQWDWLRQ�TXH�OH�WLWXODLUH�GRLW��OLYUHU�DYHF�O¶DSSOLFDWLRQ�GpYHORSSpH��WHOOH�TXH����

x PDQXHOV�XWLOLVDWHXUV�GRQW�XQ�JXLGH�VLPSOLILp�G¶XWLOLVDWLRQ��
x PDQXHO�G¶DGPLQLVWUDWLRQ�HW�G¶H[SORLWDWLRQ��
x PDQXHO�G
LQVWDOODWLRQ�HW�GH�PLVH�HQ�°XYUH��
x GRFXPHQWDWLRQ�GX�PRGqOH�GH�OD�EDVH�GH�GRQQpHV��
x SODQ GH�PDLQWHQDQFH�GX�VLWH�SRXU�TX¶LO�VRLW�DFFHVVLEOH�HQ�SHUPDQHQFH�HW�UDSLGHPHQW��
�

3UpFLVHU� OD� ODQJXH� GH� OD� GRFXPHQWDWLRQ�� H[LJHU� TX¶HOOH� VRLW� IRXUQLH� VXU� SDSLHU� HW� VXU� VXSSRUW�
PDJQpWLTXH��
,;���5()(5(1&(0(17�
/H� PDvWUH� G¶RXYUDJH� SHXW� H[LJHU�� GH� OD� SDUW� GX� VRXPLVVLRQQDLUH�� GH� SUpYRLU� XQH� GpPDUFKH� GH�
UpIpUHQFHPHQW�GX�VLWH�:(%�j�GpYHORSSHU��
; ���$66,67$1&(�$�/$�0,6(�(1�¯895(��(7�)250$7,21��
�
([LJHU� GX� VRXPLVVLRQQDLUH� G¶DVVXUHU� O
DVVLVWDQFH� GH� O¶pTXLSH� GX� PDvWUH� G¶RXYUDJH�� TXL� VHUD�
UHVSRQVDEOH� GH� O¶H[SORLWDWLRQ� GX� VLWH�� j� � UpVRXGUH� OHV� SUREOqPHV�� TXL� SRXUUDLHQW� VXUJLU� � GDQV� OD�
SKDVH�G¶KpEHUJHPHQW�GX�VLWH��/H�VRXPLVVLRQQDLUH�VHUD�DSSHOp�j�SUpVHQWHU�OHV�PRGDOLWpV�G
DVVLVWDQFH�
GDQV�XQ�GRFXPHQW�G
RUJDQLVDWLRQ�GH�SURMHW��TXL�WUDLWHUD�HQ�SDUWLFXOLHU�GHV�SRLQWV�VXLYDQWV���

x 6XLYL GH�O¶DYDQFHPHQW�GX�SURMHW��
x *HVWLRQ�GHV�LQFLGHQWV��IRUPDOLVDWLRQ�G¶XQ�LQFLGHQW�FRQVWDWp�SDU�OH�GRQQHXU�G¶RUGUH��VXU�XQH�

ILFKH W\SH��JHVWLRQ�G¶XQH�EDVH�GH�GRQQpHV�LQFLGHQWV���
x *HVWLRQ�GH�OD�GRFXPHQWDWLRQ�GH�UpIpUHQFH��
x )RUPDWLRQ�GX�:HEPDVWHU��TXL�YHLOOHUD�j�O¶pYROXWLRQ�HW�j�OD�PLVH�j�MRXU�GH�O¶DSSOLFDWLRQ��

$ FH� QLYHDX�� LO� V¶DJLW� GH� SUpFLVHU� OHV� FDWpJRULHV� HW� FRPSpWHQFHV� GX� SHUVRQQHO� WHFKQLTXH� UHTXLV��
WkFKHV�HW�REMHFWLIV�SUpYXV��OD�SpULRGH�G¶DVVLVWDQFH��OHV�GpODLV�G¶LQWHUYHQWLRQ��HWF���

;,���&5,7(5(6�'¶(9$/8$7,21�'(6�2))5(6�
�
/¶pYDOXDWLRQ�GHV�RIIUHV�HVW�WULEXWDLUH�GH�OD�QDWXUH�GX�VLWH�j�GpYHORSSHU�HW�GHV�EHVRLQV�VSpFLILTXHV�GX�
PDvWUH�G¶RXYUDJH��OH�WDEOHDX�FL�GHVVRXV�LQGLTXH�VRPPDLUHPHQW�OHV�FULWqUHV�OHV�SOXV�VLJQLILFDWLIV���VXU�
OHVTXHOV�RQ�SHXW�VH�EDVHU��SRXU�FRPSDUHU�OHV�GLIIpUHQWHV�RIIUHV���
�
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&RPSUpKHQVLRQ�GH�OD�PLVVLRQ� x &RPSUpKHQVLRQ� � HW� DGpTXDWLRQ�GH� O
RIIUH� HQ� IRQFWLRQ��GHV� SUHVWDWLRQV� GHPDQGpHV� DX� QLYHDX� GX� FDKLHU� GH�FKDUJHV��
0pWKRGRORJLH�DGRSWpH� x 9DOLGLWp�HW�SUDJPDWLVPH�GH�O
DSSURFKH��GH�OD�PpWKRGRORJLH�HW�GHV�PR\HQV�SURSRVpV�
5pIpUHQFHV�GH�OD�66,,� x &DWpJRULH�GH�OD�66,,��&$��HIIHFWLI�JOREDO�«��x 5pIpUHQFHV�JpQpUDOHV�x 5pIpUHQFHV�SRXU�GHV�SURMHWV�VLPLODLUHV��
3URILOV� HW� FRPSpWHQFHV� GHV��LQWHUYHQDQWV� x 'LSO{PHV�HW�H[SpULHQFHV�GX�FKHI�GH�SURMHW�x 'LSO{PHV�HW�H[SpULHQFHV�GHV�DXWUHV�LQWHUYHQDQWV�HQJDJpV�GDQV�O
LQWHUYHQWLRQ�

�
'pODL�GH�UpDOLVDWLRQ� x 3URGXFWLRQ�G
XQ�FDOHQGULHU�UpDOLVWH�GH�UpDOLVDWLRQ�
$VSHFWV�VHUYLFHV� x $VVLVWDQFH�j�OD�PLVH�HQ�RHXYUH�x )RUPDWLRQ�GHV�XWLOLVDWHXUV�x /D�GRFXPHQWDWLRQ�j�OLYUHU��



0LQLVWqUH�GHV�7HFKQRORJLHV�GH�OD�&RPPXQLFDWLRQ�HW�GX�7UDQVSRUW����������������������������������������������9HUVLRQ��VHSWHPEUH������

*XLGH�SRXU�O¶DFKHWHXU�SXEOLF�GDQV�OH�VHFWHXU�GHV�7,&V����������������������������������������������������������������� � ����3DJH������

$QQH[H�����&DKLHU�GHV�FODXVHV�WHFKQLTXHV�3RXU�O¶pODERUDWLRQ�G¶XQH�pWXGH�
�

, ��,1752'8&7,21���'pILQLU�OH�FDGUH�JpQpUDO�HW��OD�ILQDOLWp�GH�O¶pODERUDWLRQ�GH�O¶pWXGH���
'DQV�OH�FDGUH�GH�««««««««««��OH�PDvWUH�G¶RXYUDJH�VH��SURSRVH�GH�SURFpGHU�j�XQH�pWXGH��
GRQW�OD�ILQDOLWp�VHUDLW�««««««««««����
3UpFLVHU� TXH� O¶RIIUH� GX� VRXPLVVLRQQDLUH� GRLW� SURSRVHU� XQH� RUJDQLVDWLRQ� GH� OD� PLVVLRQ� HW� OHV�
PRGDOLWpV� G
H[pFXWLRQ� GHV� SUHVWDWLRQV�� QRWDPPHQW� HQ� FH� TXL� FRQFHUQH� OHV� VWUXFWXUHV� HW� OHV�
SURFpGXUHV�GH�VXLYL�j�PHWWUH�HQ�SODFH��

�
,,�±�/(�&+$03�'(�/¶(78'(��)DLUH�UHVVRUWLU�OH�SUREOqPH�j�FRUULJHU�RX�OD�VLWXDWLRQ�j�DPpOLRUHU��,O�HVW�LPSRUWDQW�GH�SUpFLVHU�OHV�
pOpPHQWV� HW� OHV� FDXVHV� FRQQXHV� GX� SUREOqPH� RX� GH� OD� VLWXDWLRQ�� HQ� VH� SRVDQW� OHV� TXHVWLRQV�
VXLYDQWHV���TXRL��TXL��TXDQG��FRPPHQW��FRPELHQ��R��HW�SRXUTXRL���
/H FKDPS�GH�O¶pWXGH�GRLW�GpILQLU�GH�PDQLqUH�H[SOLFLWH�OHV�VWUXFWXUHV�HW�OHV�DFWLYLWpV��FRQFHUQpHV�SDU�
O¶pWXGH���
�,,,����/(6�2%-(&7,)6�'(�/$�0,66,21���3UpFLVHU�DX[�VRXPLVVLRQQDLUHV�OHV�UpVXOWDWV�DWWHQGXV�GH�OD�PLVVLRQ��SOXV�OHV�REMHFWLIV�HW�OHV�UpVXOWDWV�
DWWHQGXV�VRQW�FODLUHV��HW�VL�SRVVLEOH�TXDQWLILDEOHV��SOXV�RQ�JDUDQWLW��OH�VXFFqV�GH�OD�PLVVLRQ��
/¶pODERUDWLRQ�GH�O¶pWXGH�GH�««««««����REMHW�GX�SUpVHQW�FDKLHU�GHV�FKDUJHV��GRLW�SHUPHWWUH�OD�
FRQFUpWLVDWLRQ�GHV�REMHFWLIV�VXLYDQWV���

� 2EMHFWLI�����
� 2EMHFWLI�����
� ««����

�
,9�±�35(6(17$7,21�'(�/¶25*$1,60(���3UpVHQWHU�DX[� VRXPLVVLRQQDLUHV�XQH� V\QWKqVH�GH� O¶pYROXWLRQ�GH� O¶RUJDQLVPH�HQ�PHQWLRQQDQW�HQWUH�
DXWUH��VD�UDLVRQ�G¶rWUH��VHV�SULQFLSDOHV�DFWLYLWpV��VRQ�RUJDQLVDWLRQ��VHV�SKDVHV�G¶H[SDQVLRQ�DLQVL�TXH�
OHV�SULQFLSDX[�LQGLFDWHXUV�G¶DFWLYLWp�HW�GH�JHVWLRQ���

�
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9 ±�35(6(17$7,21�'8�6<67(0(�'¶,1)250$7,21�'(�/¶25*$1,60(��)DLUH� UHVVRUWLU� OHV� pOpPHQWV� FDUDFWpULVDQW� OD� VLWXDWLRQ� SUpVHQWH� GH� O¶RUJDQLVPH�� DILQ� GH� SUpVHQWHU�
DX[� VRXPLVVLRQQDLUHV� O¶pWDW� UpHO� GH� OD� VLWXDWLRQ� JOREDOH� GX� V\VWqPH� G¶LQIRUPDWLRQ� HW� GH�
FRPPXQLFDWLRQ��
$ FHW�HIIHW��LO�FRQYLHQW�G¶LQGLTXHU����

x OHV UpVXOWDWV�REWHQXV�HQ�IRQFWLRQ�GHV�REMHFWLIV�YLVpV���
x OHV FKDQJHPHQWV�VXUYHQXV�GDQV�O¶HQYLURQQHPHQW�LQWHUQH�HW�H[WHUQH���
x OHV PR\HQV�HW�OHV�UHVVRXUFHV�GLVSRQLEOHV�DLQVL�TXH��OHV�RSSRUWXQLWpV�HW��OHV�IRUFHV���
x OHV GLIILFXOWpV��OHV�PHQDFHV�HW��OHV�IDLEOHVVHV�GX�V\VWqPH�DFWXHO��
�

9,�±�(7(1'8�'8�75$9$,/��3UpVHQWHU� XQH� GHVFULSWLRQ� JpQpUDOH� GX� GpURXOHPHQW� GH� OD� PLVVLRQ�� � OHV� pYHQWXHOOHV� pWDSHV� HW�RX�
SKDVHV�GH�OD�PLVVLRQ�VHURQW�GpFULWHV�HQ�GpWDLO��
> $� WLWUH� G¶H[HPSOH�� RQ� SUpVHQWH� FL�GHVVRXV� OH� FDV� G¶XQH� PLVVLRQ� G¶pODERUDWLRQ� G¶XQ� VFKpPD�
GLUHFWHXU�LQIRUPDWLTXH���
/D�PLVVLRQ�FRPSRUWH�TXDWUH�SKDVHV��FKDFXQH�IDLVDQW�O¶REMHW�G¶XQ�UDSSRUW�TXL�GRLW�rWUH�YDOLGp�SDU�OH�
FRPLWp�GH�SLORWDJH��YRLU�DUWLFOH����GX�FDKLHU�GHV�FODXVHV�DGPLQLVWUDWLYHV�SDUWLFXOLqUHV��
�qUH�3KDVH���

x (WXGH�GH�O¶H[LVWDQW��LGHQWLILFDWLRQ�GHV�EHVRLQV�HW�GHV�RULHQWDWLRQV��
�qPH�3KDVH���

x 'pILQLWLRQ�GHV�VWUDWpJLHV�GH�GpYHORSSHPHQW�GX�QRXYHDX�V\VWqPH�LQIRUPDWLTXH��
x (YDOXDWLRQ� FRPSDUpH� GHV� VROXWLRQV� HQYLVDJpHV� �GX� SRLQW� GH� YXH� WHFKQLTXH�� VWUDWpJLTXH� HW�

ILQDQFLHU���
x &KRL[ GX�VFpQDULR�FLEOH�HW�LQGLFDWLRQ�GHV�SULRULWpV��

�qPH�3KDVH��
x 'HVFULSWLI� WHFKQLTXH� HW� ILQDQFLHU� SUpFLV� GX� VFpQDULR� FLEOH� HW� SODQ� G¶DFWLRQ� GpWDLOOp�

�FKURQRORJLH�HW�GXUpH��GH�FKDTXH�DFWLRQ�HQYLVDJpH��
�qPH�3KDVH��

x 5HFRPPDQGDWLRQV�JpQpUDOHV�GH�SLORWDJH�GX�V\VWqPH�G¶LQIRUPDWLRQ� @�
�
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9,,��'2&80(17$7,21�$�352'8,5(���
3UpFLVHU� OD� QDWXUH� GHV� GRFXPHQWV� j� SURGXLUH�� OH� QRPEUH� G¶H[HPSODLUHV�� OD� ODQJXH� HW� OH� VXSSRUW�
�SDSLHU�HW�RX�PDJQpWLTXH���
2XWUH�OHV�UDSSRUWV�UpVXOWDQW�GHV�GLIIpUHQWHV�pWDSHV�HW��RX��SKDVHV�GH�O¶pWXGH��OH�WLWXODLUH�GX�PDUFKp�
HVW�DSSHOp�j�OLYUHU�XQ�GRFXPHQW�GH�V\QWKqVH�SUpVHQWDQW�OHV�UpVXOWDWV�GH�O¶pWXGH��
�
9,,,�±�/¶(48,3(�,17(59(1$17(�
([LJHU�� VXLYDQW� OD� QDWXUH� GH� O¶pWXGH� �VFKpPD� GLUHFWHXU�� DXGLW� VpFXULWp�� HWF���� XQH� FRPSRVLWLRQ�
PLQLPDOH�GH�O¶pTXLSH�LQWHUYHQDQWH��$�FHW�HIIHW��LO�FRQYLHQW�GH�SUpFLVHU���

x OH SURILO�GX�FKHI�GH�SURMHW����
� OD�QDWXUH�GH�VRQ�GLSO{PH��LQJpQLHXU�«����
� VD�VSpFLDOLWp��LQIRUPDWLTXH��VpFXULWp��RUJDQLVDWLRQ����
� VRQ�H[SpULHQFH�SURIHVVLRQQHOOH��HQ��QRPEUH�G¶DQQpHV���

x OHV SURILOV� GHV� PHPEUHV� GH� � O¶pTXLSH� LQWHUYHQDQWH� �GLSO{PH�� VSpFLDOLWp� HW� H[SpULHQFH�
SURIHVVLRQQHOOH���HQ�SUpFLVDQW�OH�QRPEUH�PLQLPDO�GH�SHUVRQQH�SDU�SURILO��

'¶DXWUH� SDUW�� OH� PDvWUH� G¶RXYUDJH� SHXW� SURSRVHU�� j� WLWUH� LQGLFDWLI�� XQ� SODQQLQJ� GH� FKDUJH� SDU�
LQWHUYHQDQW�� DILQ� G¶DYRLU� GHV� RIIUHV� TXL� UpSRQGHQW� � DYHF� SUpFLVLRQ� j� VHV� EHVRLQV� GX� SRLQW� GH� YXH�
WHFKQLTXH��FR�W�HW�GpODLV��
�
,;�±�68,9,�(7��9$/,'$7,21�'(6�5(68/7$76�'(�/¶(78'(��
/HV�GRFXPHQWV�UpVXOWDQWV�GHV�GLIIpUHQWHV�pWDSHV�GH�O¶pWXGH�GRLYHQW�rWUH�UHPLV�DX�SOXV�WDUG�j�OD�GDWH�
GH�ILQ�GH�O
pWDSH�FRQFHUQpH��FRQIRUPpPHQW�j�XQ�FDOHQGULHU�DFFHSWp�SDU�OHV�GHX[�SDUWLHV��
&KDTXH�GRFXPHQW�UHPLV�GRLW�IDLUH�O
REMHW�G
XQ�SURFqV�YHUEDO�GH�UHPLVH�GHV�GRFXPHQWV��VLJQp�SDU�OHV�
GHX[�SDUWLHV���
/H� FRPLWp� GH� SLORWDJH�� GpVLJQp� GDQV� O¶DUWLFOH� ��� GHV� FODXVHV� DGPLQLVWUDWLYHV�� SURFpGHUD� j� OD�
YDOLGDWLRQ�GHV�GRFXPHQWV�UHPLV��GDQV�XQ�GpODL�GH�«����� � MRXUV��/HV�UpVHUYHV�GRLYHQW�rWUH�pPLVHV�SDU�
pFULW�DX�WLWXODLUH�GX�PDUFKp��
/HV�GRFXPHQWV�GH�O
pWDSH�FRQFHUQpH�QH�VRQW�FRQVLGpUpV�YDODEOHV��TX
DSUqV�VLJQDWXUH�FRQMRLQWH�GHV�
GHX[�SDUWLHV��G¶XQ�SURFqV�YHUEDO�GH�YDOLGDWLRQ�GH�GRFXPHQW��6L� OHGLW� �SURFqV�YHUEDO�FRPSRUWH�GHV�
UpVHUYHV�� OH� WLWXODLUH�GX�PDUFKp�GRLW� OHYHU�FHV�UpVHUYHV�HW�FRUULJHU�OH�GRFXPHQW��DYDQW�GH�SDVVHU�j�
O¶pWDSH�VXLYDQWH��
7RXWHIRLV� VL� OH� GpODL� FLWp� FL�GHVVXV� HVW� SDVVp�� VDQV� DYRLU� UHoX� XQH� UpSRQVH� pFULWH� GH� OD� SDUW� GH�
O¶DFKHWHXU�SXEOLF��OH�WLWXODLUH�GX�PDUFKp�SHXW�FRQVLGpUHU�TXH�OHV�GRFXPHQWV�UHPLV�VRQW�YDODEOHV��GH�
SOHLQ�GURLW�HW�SDVVHU�j�O¶pWDSH�VXLYDQWH��
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'¶DXWUH�SDUW�� OH� WLWXODLUH�GX�PDUFKp�HVW� WHQX�GH�OHYHU�OHV�UpVHUYHU�GDQV�XQ�GpODL�QH�GpSDVVDQW�SDV�
�«�� MRXUV� j� SDUWLU� GH� OD� QRWLILFDWLRQ� pFULWH� GX�PDvWUH� G¶RXYUDJH�� SDVVp� FH� GpODL� FH� GHUQLHU� SHXW�
DSSOLTXHU�OHV�SpQDOLWpV�GH�UHWDUG��
�
; ���&5,7(5(6�'¶(9$/8$7,21�'(6�2))5(6��/¶pYDOXDWLRQ�GHV�RIIUHV�HVW� WULEXWDLUH�GH� OD�QDWXUH�GH� O¶pWXGH�HW�GHV�EHVRLQV�VSpFLILTXHV�GX�PDvWUH�
G¶RXYUDJH�� OH� WDEOHDX� FL�GHVVRXV� LQGLTXH� VRPPDLUHPHQW� OHV� FULWqUHV� OHV� SOXV� VLJQLILFDWLIV�� � VXU�
OHVTXHOV�RQ�SHXW�VH�EDVHU��SRXU�FRPSDUHU�OHV�GLIIpUHQWHV�RIIUHV���
�
&RPSUpKHQVLRQ�GH�OD�PLVVLRQ� x &RPSUpKHQVLRQ� GX� SUREOqPH� HW� GX� EHVRLQ� GH�O¶RUJDQLVPH��x $GpTXDWLRQ� GH� O
RIIUH� HQ� IRQFWLRQ� � GHV� SUHVWDWLRQV�GHPDQGpHV�DX�QLYHDX�GX�FDKLHU�GH�FKDUJHV�

�
3UpFLVLRQ�GH�O
RIIUH� x 3UpFLVLRQ� GHV� SUHVWDWLRQV� j� IRXUQLU� HW� GHV� ELHQV�OLYUDEOHV�x 9DOLGLWp� HW� SUDJPDWLVPH� GH� O
DSSURFKH�� GH� OD�PpWKRGRORJLH�HW�GHV�PR\HQV�SURSRVpV�x 3URGXFWLRQ�G
XQ�FDOHQGULHU�UpDOLVWH�GH�UpDOLVDWLRQ��
5pIpUHQFHV�GH�OD�66,,� x &DWpJRULH�GH�OD�66,,��&$��HIIHFWLI�JOREDO�«��x 5pIpUHQFHV�JpQpUDOHV�x 5pIpUHQFHV�SRXU�GHV�SURMHWV�VLPLODLUHV��
&RPSpWHQFHV� GHV��LQWHUYHQDQWV� x 'LSO{PHV�HW�H[SpULHQFHV�GX�FKHI�GH�SURMHW�x 'LSO{PHV� HW� H[SpULHQFHV� GHV� DXWUHV� LQWHUYHQDQWV�HQJDJpV�GDQV�O
LQWHUYHQWLRQ�

�
/HV�GpOLYUDEOHV� x /H�FRQWHQX�GHV�GRFXPHQWV�j�GpOLYUHU�HW�OHXU�SpULRGLFLWp��
4XDOLWp�GH�O
RIIUH� x 4XDOLWp�GH�OD�SUpVHQWDWLRQ�GH�O
RIIUH�x $SSUpFLDWLRQ�JOREDOH�GH�O
RIIUH�HQ�IRQFWLRQ�GHV�EHVRLQV�GH�O¶RUJDQLVPH�

�



0LQLVWqUH�GHV�7HFKQRORJLHV�GH�OD�&RPPXQLFDWLRQ�HW�GX�7UDQVSRUW����������������������������������������������9HUVLRQ��VHSWHPEUH������

*XLGH�SRXU�O¶DFKHWHXU�SXEOLF�GDQV�OH�VHFWHXU�GHV�7,&V����������������������������������������������������������������� � ����3DJH������

$QQH[H�����&DKLHU�GHV�FODXVHV�WHFKQLTXHV�3RXU�OD�IRUPDWLRQ�
�

, ±�2%-(7�'8�0$5&+(�
3UpVHQWHU�OHV�JUDQGHV�OLJQHV�GH�OD�IRUPDWLRQ�REMHW�GX�PDUFKp����

x &DGUH�GH�OD�IRUPDWLRQ���
x /D�YDOHXU�DMRXWpH�TXH�FHWWH�IRUPDWLRQ�GHYUDLW�DSSRUWHU���
x /HV� REMHFWLIV� GH� OD� IRUPDWLRQ��� FRPSpWHQFHV� j� IDLUH� DFTXpULU� RX� j� GpYHORSSHU� FKH]� OD�

SRSXODWLRQ�FLEOpH��DFWLYLWpV�SURIHVVLRQQHOOHV�j�PDvWULVHU�j�O¶LVVXH�GH�OD�IRUPDWLRQ��HWF��

,,�±�3238/$7,21�&,%/((���3UpFLVHU�����
x /H�RX�OHV�SURILOV�GHV�EpQpILFLDLUHV�GH�OD�IRUPDWLRQ���
x /HV�PHVXUHV�GH�VpOHFWLRQ�RX�G¶LGHQWLILFDWLRQ�GHV�JURXSHV�GH�IRUPDWLRQ����

�
,,,�±�&21',7,216�'(�5($/,6$7,21����,QGLTXHU�WRXWHV�OHV�GRQQpHV�UHODWLYHV�DX[���

/LHX �� /H�OLHX�GH�GpURXOHPHQW�GH�OD�IRUPDWLRQ��TXL��SHXW�VH�GpURXOHU���
� GDQV�OHV�ORFDX[�GX�VRXPLVVLRQQDLUH��
� GDQV�OHV�ORFDX[��GH�O¶DFKHWHXU�SXEOLF��
� j�GLVWDQFH��9RLU�DQQH[H�������

�3pULRGH��� /D GXUpH�GH�OD�IRUPDWLRQ�QH�GRLW�SDV�GpSDVVHU�««�����PRLV�j�SDUWLU�GH�OD�GDWH�
GH OD�QRWLILFDWLRQ�GX�PDUFKp���

'XUpH� GH� OD� IRUPDWLRQ��� /H� VRXPLVVLRQQDLUH� GHYUD� LQGLTXHU� GDQV� VRQ� RIIUH� XQ� SODQQLQJ�
JpQpUDO�GH�WRXV�OHV�F\FOHV�GH�IRUPDWLRQ�SRXU�O¶HQVHPEOH�GH�O¶HIIHFWLI�FRQFHUQp��j�
VDYRLU�«��������FDQGLGDWV��

3URJUDPPHV���3URJUDPPHV�GpWDLOOpV�GH�OD�IRUPDWLRQ��
�
,9�±�&20,7(�'(�3,/27$*(���8Q FRPLWp�GH�SLORWDJH�HVW�GpVLJQp�GDQV�OH�FDV�G¶XQH�IRUPDWLRQ�FHUWLILDQWH��GLSO{PH�RX�FHUWLILFD�W��FH�
PrPH�FRPLWp�GHYLHQW�GH�VXLYL�HW�G¶pYDOXDWLRQ�GDQV�OH�FDV�G¶XQH�IRUPDWLRQ�TXDOLILDQWH��DWWHVWDWLRQ���
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,O�HVW�FKDUJp�GX�SLORWDJH��GX�VXLYL�HW�GH�O¶pYDOXDWLRQ�GHV�GLIIpUHQWV�F\FOHV�GH�IRUPDWLRQV��GX�FRQWU{OH�
GH� OD� FRQIRUPLWp� GX� GpURXOHPHQW� GH� OD� IRUPDWLRQ� DLQVL� TXH� GH� OD� YDOLGDWLRQ� SUpDODEOH� GHV�
SURJUDPPHV�GH�IRUPDWLRQ��,O�GRLW�pWDEOLU��XQ�UDSSRUW�ILQDO�j�O¶LVVXH�GH�FKDTXH�IRUPDWLRQ���
$X� FDV� R�� OH� FRPLWp� UHOqYHUDLW� GHV� LQVXIILVDQFHV�� MXJpHV� JUDYHV� SDU� O¶DFKHWHXU� SXEOLF�� FH� GHUQLHU�
SHXW�SUHQGUH�OHV�PHVXUHV�QpFHVVDLUHV��\�FRPSULV�OD�UXSWXUH�GX�FRQWUDW�HW�O¶DSSOLFDWLRQ�GHV�SpQDOLWpV��
/D�GpFLVLRQ�GX�FRPLWp�GH�SLORWDJH�RX�GH�VXLYL�GH�OD�IRUPDWLRQ�HVW�VDQV�DSSHO��
/H�WLWXODLUH�GX�PDUFKp�V¶HQJDJH��j�FHW�HIIHW��j�IDFLOLWHU�O¶DFFqV�GHV�PHPEUHV�GX�FRPLWp�DX[�OLHX[�GH�
OD IRUPDWLRQ�HW�j�OHXU�IRXUQLU�WRXWH�LQIRUPDWLRQ�UHODWLYH�j�O¶H[pFXWLRQ�GH�FH�PDUFKp��
�
9 ±�6$1&7,21�'(�/$�)250$7,21��
&KDTXH�DFWLRQ�GH IRUPDWLRQ�GHYUD�rWUH�VDQFWLRQQpH�SDU���

x 8QH DWWHVWDWLRQ�GH�VXLYL��GpOLYUpH�j�O¶DSSUHQDQW��VXU�OD�EDVH�GH�O¶DSSUpFLDWLRQ�IDLWH�SDU�OHV�
IRUPDWHXUV�WXWHXUV�HW�RX�SDU�OH�FRPLWp�GH�SLORWDJH�RX�GH�VXLYL��GH�O¶DVVLGXLWp�GH�O¶DSSUHQDQW�
HW GH� VHV� UpVXOWDWV� GDQV� OHV� WHVWV� pFULWV� RX� SUDWLTXHV�� &HWWH� DWWHVWDWLRQ� GHYUD�� HQ� RXWUH��
SUpFLVHU�O¶LQWLWXOp�GH�OD�IRUPDWLRQ��

x $XWUHV�GRFXPHQWV��VHORQ�OD�QDWXUH�GH�OD�IRUPDWLRQ��GLSO{PDQWH��FHUWLILDQWH��«�����
�

9,�±�'2&80(176�'(�6280,66,21��
3UpFLVHU�TXH�OHV�VRXPLVVLRQQDLUHV�GRLYHQW�pWDEOLU�OHXUV�RIIUHV�GDQV�OHV�ILFKHV�WHFKQLTXHV�GpFULWHV�FL�
DSUqV�HW�GRQW�OHV�PRGqOHV�VRQW�MRLQWV�HQ�DQQH[H�DX�SUpVHQW�FDKLHU�GHV�FODXVHV�WHFKQLTXHV���

��� )LFKH�)7���� 0R\HQV�WHFKQLTXHV�HW�LQIUDVWUXFWXUH�
/H VRXPLVVLRQQDLUH��GpFULUD�OHV�VDOOHV�GH�IRUPDWLRQ�TX¶LO�FRPSWH�XWLOLVHU��QRPEUH�
GH VDOOHV��VXSHUILFLH��QRPEUH�GH�SODFHV��HW�OHV�pTXLSHPHQWV�SpGDJRJLTXHV�UpVHUYpV��
SRXU�O¶H[pFXWLRQ�GH�OD�IRUPDWLRQ�REMHW�GX�PDUFKp���

��� )LFKH�)7���� 3UpVHQWDWLRQ�GH�O¶pTXLSH�GHV��IRUPDWHXUV�WXWHXUV�SURSRVpV�
/H VRXPLVVLRQQDLUH�GHYUD�IRXUQLU�OD�OLVWH�GHV�IRUPDWLRQV�GLVSHQVpHV�HW�SUpFLVHU�OH�
IRUPDWHXU�WXWHXU� DIIHFWp� j� FKDTXH� IRUPDWLRQ� DLQVL� TXH� OH� YROXPH� KRUDLUH� SDU�
DFWLRQ�GH�IRUPDWLRQ��
�/HV IRUPDWHXUV�WXWHXUV� GRLYHQW� rWUH� GHV� IRUPDWHXUV� FHUWLILpV� RX� GHV� HQVHLJQDQWV�
�G�PHQW�DXWRULVpV��SRXU�HIIHFWXHU�GHV�IRUPDWLRQV���
&HWWH OLVWH�GHYUD�rWUH�DFFRPSDJQpH�GHV�&9V�GHV�IRUPDWHXUV�WXWHXUV���YRLU��PRGqOH�
GH &9�HQ�DQQH[H�DX�SUpVHQW�FDKLHU�GHV�FODXVHV�WHFKQLTXHV�����
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��� )LFKH�)7����5pIpUHQFHV�SHUWLQHQWHV�GX�VRXPLVVLRQQDLUH�
/H VRXPLVVLRQQDLUH�GHYUD�SUpFLVHU�VHV�UpIpUHQFHV�UHODWLYHV�j�OD�IRUPDWLRQ�GDQV�OH�
GRPDLQH� FRQFHUQp� SDU� O¶DSSHO� G¶RIIUHV�� DVVXUpHV� DX� FRXUV� GHV� WURLV� GHUQLqUHV�
DQQpHV�
/HV IRUPDWLRQV�GRLYHQW�rWUH�MXVWLILpHV�SDU�GHV�FRSLHV�GH�FRQWUDW�GH�IRUPDWLRQ�RX�GH�
QRWLILFDWLRQ�GH�PDUFKp��HWF��

�� )LFKH�)7����0R\HQV�ORJLVWLTXHV�
/H VRXPLVVLRQQDLUH� GpFULUD� OHV� PR\HQV� PDWpULHOV� HW� ORJLFLHOV� TX¶LO� FRPSWH�
GpSOR\HU�SRXU�OHV�EHVRLQV�GH�OD�IRUPDWLRQ��

�� )LFKH�)7����3URJUDPPH�KRURGDWp�GH�GpURXOHPHQW�GHV�PRGXOHV�GH�IRUPDWLRQ�
/H VRXPLVVLRQQDLUH�IRXUQLUD��OH�SURJUDPPH�KRURGDWp�GHV�GLIIpUHQWHV�IRUPDWLRQV��

�
9,,�±�02'$/,7(6�'(�5($/,6$7,21���
��6XSSRUWV�GH�FRXUV�
/H�WLWXODLUH�GX�PDUFKp�GRLW�V¶HQJDJHU�j�IRXUQLU�j�WRXV�OHV�SDUWLFLSDQWV�j�OD�IRUPDWLRQ�OHV�VXSSRUWV�
GH�FRXUV�QpFHVVDLUHV��&HX[�FL�GHYURQW�LQFOXUH�OD�GRFXPHQWDWLRQ�UHODWLYH�DX[�GLIIpUHQWHV�IRUPDWLRQV�
GLVSHQVpHV�� OHV�VXSSRUWV�GHV�WUDYDX[�SUDWLTXHV�RX�H[HUFLFHV�� �HW� WRXW�DXWUH�VXSSRUW�SHUPHWWDQW�XQH�
ERQQH��DVVLPLODWLRQ�GHV�IRUPDWLRQV�SDU�OHV�SDUWLFLSDQWV���
��*HVWLRQ��GH�OD�IRUPDWLRQ�
/H�WLWXODLUH�GX�PDUFKp�GHYUD�SUHQGUH�OHV�GLVSRVLWLRQV�QpFHVVDLUHV�HQ�YXH�GH�IRXUQLU�DX�FRPLWp�GH�
SLORWDJH�RX�GH�VXLYL�GH�OD�IRUPDWLRQ�OHV�GRFXPHQWV�VXLYDQWV���

��� 8QH� FRSLH� GHV� VXSSRUWV� SpGDJRJLTXHV� GHVWLQpV� DX[� SDUWLFLSDQWV� HW� DIIpUHQWV�
DX[� GLIIpUHQWHV� IRUPDWLRQV� j� GLVSHQVHU� HW� FH� DYDQW� OH� GpPDUUDJH� GH� OD�
IRUPDWLRQ��

��� /HV ILFKHV� GH� SUpVHQFH� TXRWLGLHQQHV� GHV� SDUWLFLSDQWV� DYHF� pPDUJHPHQWV�
SRUWDQW� OD� VLJQDWXUH� GX� IRUPDWHXU� HW� OH� FDFKHW� GX� WLWXODLUH� GX� PDUFKp�� /H�
WLWXODLUH� GHYUD� UHPHWWUH� XQH� ILFKH� SDU� IRUPDWLRQ� DX� SOXV� WDUG� �««�� MRXUV�
RXYUDEOHV�DSUqV�OD�ILQ�GH�OD�IRUPDWLRQ��

���5DSSRUW�GH�UpDOLVDWLRQ�
/H� WLWXODLUH� GX� PDUFKp� GHYUD� j� OD� FO{WXUH� GX� SURJUDPPH� GH� IRUPDWLRQ� UHPHWWUH� XQ� UDSSRUW�
G¶H[pFXWLRQ�RX�GH�UpDOLVDWLRQ�DX�FRPLWp�GH�SLORWDJH�RX�GH�VXLYL�FRPSUHQDQW����

��� /H�SODQQLQJ��HIIHFWLI��G
LQWHUYHQWLRQ�GHV�IRUPDWHXUV�WXWHXUV��
��� 8QH�pYDOXDWLRQ�JOREDOH�GX�GpURXOHPHQW�HIIHFWLI�GH�OD�IRUPDWLRQ��
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��� 8QH� pYDOXDWLRQ� GpWDLOOpH� pWDEOLH� SDU� FKDTXH� IRUPDWHXU�WXWHXU� FRQFHUQDQW� O¶pYDOXDWLRQ� GH�
FKDTXH IRUPDWLRQ��

��� 8QH�FRSLH�GHV�ILFKHV�G¶pYDOXDWLRQ�UHPSOLHV�SDU�OHV�SDUWLFLSDQWV�HQ�ILQ�GH�IRUPDWLRQ��
�

9,,,����&5,7(5(6�'¶(9$/8$7,21�'(6�2))5(6��/H�WDEOHDX�FL�GHVVRXV�LQGLTXH�VRPPDLUHPHQW�OHV�FULWqUHV�OHV�SOXV�VLJQLILFDWLIV���VXU�OHVTXHOV�RQ�SHXW�
VH EDVHU��SRXU�FRPSDUHU�OHV�GLIIpUHQWHV�RIIUHV���
�
&RPSpWHQFHV� HW� TXDOLILFDWLRQ�GHV�IRUPDWHXUV�WXWHXUV� x 1LYHDX�G¶pWXGHV�GX�IRUPDWHXU�WXWHXU�x 'LSO{PHV�HW�FHUWLILFDWLRQV�GDQV�OH�GRPDLQH�FRQFHUQp�x ([SpULHQFH�SURIHVVLRQQHOOH�GDQV�OD�VSpFLDOLWp�x ([SpULHQFH�SpGDJRJLTXH�GDQV�OH�GRPDLQH�FRQFHUQp�
&RQWHQX�GX�SURJUDPPH�GH� OD�IRUPDWLRQ� x /D�TXDOLWp�GX�FRQWHQX�x /D�GXUpH�GH�IRUPDWLRQ�GHV�PRGXOHV�FRQVWLWXDQW�XQ�F\FOH�HQ�VH�UpIpUDQW�DX[�SURJUDPPHV�GH�IRUPDWLRQ�UHODWLIV�DX�GRPDLQH�FRQFHUQp�
0R\HQV� WHFKQLTXHV� HW�ORJLVWLTXHV� x 1RPEUH�GH�VDOOHV�G¶HQVHLJQHPHQW���FRXUV�73��x 6XSHUILFLH�PR\HQQH�XWLOH�GHV�VDOOHV�G¶HQVHLJQHPHQW�HQ�PqWUHV�FDUUpV�x 0DWpULHOV�SpGDJRJLTXHV��&RQQH[LRQ�5pVHDX��9LGpR�SURMHFWHXU�RX�GDWD�VKRZ��0DJQpWRVFRSH�HW�79��x 2XWLOV�GH�IRUPDWLRQ�HW�G¶pYDOXDWLRQ�
5pIpUHQFHV� SHUWLQHQWHV� GX�VRXPLVVLRQQDLUH� x &DWpJRULH�GH�OD�66,,��&$��HIIHFWLI�JOREDO�«��x 1RPEUH� G¶DFWLRQV� GH� IRUPDWLRQ� SHUWLQHQWHV� GDQV� OH�GRPDLQH�FRQFHUQp� ��DX�FRXUV�GHV���GHUQLqUHV�DQQpHV��DYHF�MXVWLILFDWLI�GH�OD�UpDOLVDWLRQ�GH�O¶DFWLRQ��
3ODQQLQJ�GH�OD�IRUPDWLRQ�� x 1RPEUH�GH�VWDJLDLUHV�SDU�F\FOH�GH�IRUPDWLRQ�x 1RPEUH�GH�IRUPDWHXUV�PLV�j�OD�GLVSRVLWLRQ�GH�OD�IRUPDWLRQ�
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$QQH[H�����)RUPDWLRQ�j�GLVWDQFH�
�
3RXU�SRXYRLU�DVVXUHU�GHV�VpDQFHV�GH�IRUPDWLRQ�HQ�XWLOLVDQW�OH�PRGH�j�GLVWDQFH��LO�HVW�UHFRPPDQGp�GH�
SURFpGHU�VHORQ�OH�PRGH�/HDUQLQJ�6HUYLFH�3URYLGHU��/63���'DQV�FH�FDV�OD�IRUPDWLRQ�VHUD�GLIIXVpH�HW�
DFFHVVLEOH� DX[� DSSUHQDQWV� YLD� ,QWHUQHW� SRXU� XQH�GXUpH�GRQQpH��7RXWHIRLV� SOXVLHXUV� FRQVLGpUDWLRQV�
VRQW�j�SUHQGUH�HQ�FRPSWH���
��� O¶DGRSWLRQ� GH� OD� VROXWLRQ� GH� H�IRUPDWLRQ� GRLW� DFFRPSDJQHU� HW� FRPSOpWHU� O¶pYROXWLRQ� GH� OD�
IRUPDWLRQ�SUpVHQWLHOOH�GLVSHQVpH���
���OD�VROXWLRQ�GH�H�IRUPDWLRQ�GRLW�FRQVWLWXHU�XQ�GLVSRVLWLI�TXL�SHUPHW���

D�� GH�VH�IRUPHU�j�VRQ�U\WKPH�HW�HQ�IRQFWLRQ�GH�VHV�GLVSRQLELOLWpV��
E�� G¶DGDSWHU� GDYDQWDJH� OH� FRQWHQX� � GH� OD� IRUPDWLRQ� DX[� QLYHDX[�� DX[� DWWHQWHV� � HW� DX[�

REMHFWLIV�GHV�DSSUHQDQWV��
F�� GH�GpPXOWLSOLHU��HW�GH�GpSOR\HU�IDFLOHPHQW�OD�IRUPDWLRQ�SRXU�OHV�DSSUHQDQWV�VXU�SOXVLHXUV�

VLWHV��
G�� G¶pYDOXHU� UDSLGHPHQW� O¶HIILFDFLWp� GH� OD� IRUPDWLRQ� VHORQ� XQH� DSSURFKH� RULHQWpH�

FRPSpWHQFH�HW�GH�PHVXUHU�O¶DFTXLVLWLRQ�GHV�QRXYHDX[�VDYRLU�IDLUH��
H�� GH�SRXYRLU�JpUHU�OD�WUDoDELOLWp�GHV�IRUPDWLRQV�YLD�O¶pTXLYDOHQW�G¶XQ�WDEOHDX�GH�ERUG�SRXU�

O¶DGPLQLVWUDWLRQ�HW�OD�JHVWLRQ�GHV�DFFqV���
I� GH�YHQLU�HQ�DLGH�DX[�DSSUHQDQWV�TXL�QpFHVVLWHQW�XQ�DFFRPSDJQHPHQW���

&HFL�VXSSRVH�TXH�FH�GLVSRVLWLI�GRLW�SHUPHWWUH�OD�JHVWLRQ�GH�WURLV�SULQFLSDX[�HVSDFHV���
(VSDFH�$SSUHQDQW���SHUPHWWDQW�SULQFLSDOHPHQW�

D�� O¶DFFqV� DX[� FRQWHQXV� HW� DX[� UHVVRXUFHV� DVVRFLpHV��� H[HUFLFHV�� 4&0���
GRFXPHQWV�j�OLUH��HWF���

E�� OD�FRPPXQLFDWLRQ�DYHF�OHV�WXWHXUV�TXL�DVVXUHQW�O¶DFFRPSDJQHPHQW���
F�� OD� SUp� pYDOXDWLRQ�� DYDQW� GH� FRPPHQFHU� OD� IRUPDWLRQ� HW� OD� SRVW� pYDOXDWLRQ��

DSUqV�OD�IRUPDWLRQ��
(VSDFH�$GPLQLVWUDWLRQ���SHUPHWWDQW�SULQFLSDOHPHQW��

G�� O¶LQVFULSWLRQ�GHV�DSSUHQDQWV�HW�O¶DIIHFWDWLRQ�GHV�FRQWHQXV��
H�� OD�GpILQLWLRQ�GH�SDUFRXUV�SpGDJRJLTXHV�SHUVRQQDOLVpV���
I� OD�GpILQLWLRQ�GH�SURILO�W\SH��
J�� OD�JHVWLRQ�GHV�FDWDORJXHV�GH�IRUPDWLRQ��
K�� OD�JHVWLRQ�GHV�VWDWLVWLTXHV�GHV�DFFqV���

�
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(VSDFH�7XWHXUV���SHUPHWWDQW�SULQFLSDOHPHQW�GH���
L�� 5pSRQGUH�DX[�TXHVWLRQV�HW�LQWHUURJDWLRQV�GHV�DSSUHQDQWV��
M� )DLUH�GX�©�FRDFKLQJ�ª�HQ�FDV�GH�EHVRLQ�SRXU�UHODQFHU�XQ�DSSUHQDQW���

*pQpUDOHPHQW�FHWWH�FRPPXQLFDWLRQ�D�OLHX�SDU�H�PDLO��SDU�FKDW�RX�HQ�YLVLRFRQIpUHQFH��
��� OD� VROXWLRQ� GH� H�IRUPDWLRQ� � GRLW� SHUPHWWUH� GH� UHQRXYHOHU� O¶DSSURFKH� SpGDJRJLTXH� HQ�
GpYHORSSDQW��O¶LQWHUDFWLYLWp��
/¶REMHFWLI�SULQFLSDO�FRQVLVWH�j�PHWWUH�j�OD�GLVSRVLWLRQ�GH�O¶DSSUHQDQW���

� XQ� VXSSRUW� SpGDJRJLTXH�� j� YRFDWLRQ� SpGDJRJLTXH�� FRQWUDLUHPHQW� � j� XQ� VXSSRUW�
G¶LQIRUPDWLRQ�VLPSOHPHQW�GHVWLQp�j�O¶LQIRUPDWLRQ��

� XQ� VXSSRUW� DXWRQRPH�j� XWLOLVHU� SDU� O¶DSSUHQDQW� DX�PRPHQW� VRXKDLWp� HW� j� VRQ� SURSUH�
U\WKPH��

� XQ�VXSSRUW�PpGLDWLVp��TXL�GRLW�VH�GLIIpUHQFLHU�GHV�VXSSRUWV�SDSLHU��
� XQ� VXSSRUW� LQWHUDFWLI� V¶DSSX\DQW� VXU� XQH� VWUXFWXUH� HW� RIIUDQW� � GHV� SRVVLELOLWpV� G¶LQWHU�

UpDJLU��HW�GH�QDYLJXHU�DX�VHLQ�PrPH�GX�FRQWHQX��
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